
INDEPENDENT AUDITOR'S REPORT

To lhe Members of Alrnsglco Defenee Syslems pv+. Ltd.

Reporl on fhe oudil of finonciol slolemenfs

Oplnlon

We hove oudited the stondolone finonciol slotemenls of Almoslco Defence
Sysfems Pvt Ltd. (r'ihe Compony"), which comprise lhe Bolonce Sheet os ol 3'lst
Morch, 2024 ond noles to the finonciol stotements, including o summory of
significoni occounting policies ond other explonolory informolion.

ln our opinion ond lo lhe besl of our informotion ond occording to the
explgnqtion! given tq us, the gfgresoid stondolone finonciol gtolemenls give thg
informotion required by the Compqnies Act, 2013 in ihe monner so required ond
give o true ond foir view in conformity with ihe occounling principles generolly
occepied in Indio, of the siote of offoirs of lhe Compony os ot 3l Morch,2O24.

Bosis for Opiniion

We conducted our oudil in occotdonce wiih the Stondords on Auditing {SAsl
specified under section 143(10) of the componies Act, 2o13. our responsibilities
under those Stondords ore further described in the Audilor's Responsibilities for ihe
Audit of the Finqnciol Stolements section of our report. We ore independeni of lhe
Compony in occordonce with the Code of Ethics issued by the Instituie of
Chortered Accountonts of lndio togelher with the ethicol requiremenis ihot ore
relevont to our oudit of ihe finonciol stotements under lhe provisions of the
Componies Act, 2013 ond lhe rules mode thereunder, ond we hove fulfilled our
olher ethicol responsibilities in occordonce with these, requirements ond the code
of Ethics. we believe lhot the oudit evidence we hove obtoined is sufficienl ono
oppropriole fo provide o bosis for our opinion.

Olfrer tnformolion

The Qompony's Boord of Directors is responsible for the other informolion.
oiher informolion cornprises the informotion included in the Boord,s report.
doe: not include the finonciol stoiements ond our ouditor's report thereon.
Our opinion on the finqnciol stoiemenis does not cover the other informotion ond
we do not express ony form of ossuronce conclusion ihereon-
In conneclion with our oudil of the finonciol stotements, our responsibility is to reoo
the other informol'ron ond, in doing so, consider whelher lhe other informotion is
moteriolly inconsistent with the finonciol stotements or our knowledge obtoined in
the oudit or otherwise oppeors io be moteriolly misstoted.
lf, bosed on the work we hove performed, we conclude thot there is o moteriol
misstoiement of lhis other informotion, we ore required to report thot foct. We
hove nolhing to reporl in this regord.
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Obtoin on understonding of internol control relevonl
to design oudii procedures thot ore oppropriote in
Under section 1a3(3) (i) of the Componies Acl,
responsible for expressing our opinion on whether lhe

odequote inlernol finonciol controls svstem in ploce
effectiveness of such conirojs.

to the oudit in order
ihe circumstonces.

201 3, we ore olso
compony hcs

and the operoting

Evoluole the opproprioteness of occounting policies used ond lhe
reosonobleness of occounting esiimotes ond reloied disclosures made
by monogement.

Conclude on the opproprioteness of monogemenl's use of lhe going
concern bosis of occouniing ond, bosed on the oudit evldence
obtoined, whelher o mo teriol uncertoinly exists reloted io evenls or
condiiions thol mcy cosl significont doubt on lhe Compony,s obilily to
continue os a going concern. lf we conclude thot c mcieriol uncertointy
exists, we ore required to drow ollention in our ouditor,s reoort to the
reloted disclosures in the finonciol siotemenis or, if such disclosures ore
inodequate, to modify our opinion. Our conclusions ore bosed on the
oudit evidence obioined up to the dole of our ouditor's reporl.
However, future events or condiiions moy couse the Compony to ceose
to continue os o going concern.

Fvoluote the overoll preseniotion, struclure ond conlent of ihe fincnciol
stotements, including the disclosures, ond whelher the finonciol
stoiemenls represent lhe underlying tronsoclions ond evenrs ln o mcnner
thot ochieves foir presentation.

Moteriolily is relevont for us in determining lhe nolure, timing ond exient of
evidence-golhedng procedures, oncl when cssessing whelher the subject matter
informotion;s free of misstctemeni. When considering moteriolily, we hove io
underslond ond ossesses whot fociors might influence ihe decisions of the
intended users. Mctericlify is considered in the contexi of quontilolive cnd
quolitotive fociors, such os relotive mognitude, the noture ond extenl of the effecl
of these foctors on the evoluotion or meosurement of the subjecl motter, ond ihe
interesis of the iniended users.

We communicote with those chorged with governonce regording, omong oiher
motters, lhe plonned scope ond liming of the oudit ond significont oudit findings,
including ony significont deficiencies in internol control thot we idenlifv durino our
oudit.

We olso provide those chorged wilh governonce with a stolement lhot we have
complied with relevoni ethicol requiremenls regording independence, ond to
communicote wilh ihern oll relotionships ond oiher motiers thot moy recsonobly
be thought 10 beor on our independence, cnd where oppljcoble, reloied
scfegucrds.

We believe thot the oudit evidence we hove obtoined is sufficienl and
oppropriole to provide o basis for our audil opinion on the finonciol siotements.
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Reporl on Other Legol ond Regulolory Requiremenls

As required by the Componies lAuditor's Report) Order, 2O2O ("the Order"),
issued by the Cenlrol Governmenl of India in terms of sub-section I I ) of
section I 43 of the Componies Acl, 2013, we give in the 'Annexure A', o
stclement on the motters specified in porogrophs 3 ond 4 of the Order, to
the extent ooolicoble.

As required by Section 143 (3) of the Act, we report ihot:

l. We hove soughi ond obtoined all the informolion ond explonaiions
which to the best of our knowledge ond belief were necessory for the
purposes of our oudil.

2. ln our opinion, proper books of occount os required by low hcve been
kepl by the Compony so for os il oppears from our exominotion of
those books.

7.

5.

6.

3.

j

The Bolonce Sheet deolt with by this Repori is in ogreemenl with the
books of occounl.

In our opinion. the cforesoid finoncicl stolemenls comply with lhe
Accounting Stondords specified under Section 133 of ihe Act, read with
Rule 7 of ihe Componies (Accounts) Rules. 2014.

On the bosis of the written represenlotions recejved from the direciors
os on 3lst Mo(c6,2024 token on record by the Boord of Directors, none
of ihe direciors is disquolified os on 3lst Mcfch, 2024 from being
oppointed os o direclor in terms of Section 164 12) of the ,aCT.

Wilh respecl lo ihe odequocy of the inlernol finonciol conTrots over
finonciol reporting of the Compony ond lhe opercting effecljveness of
such controls, our reporling is not opplicoble in this case.

With respect to the olher matlers to be included in the Audifor's Reoort
in occordonce with Rule ll of lhe Componies (Audit ond Audilors)
Rules, 2014, in our opinion ond to ihe besl of our inforrnoiion ond
occording lo lhe explonolions given to us:

The Company does nol hove ony pending liiigations which would
imooct its f inonciol oosilion.

B. The Cornpony did nol have any long-term controcts including
derivotive controcts for which there were ony moteriol
foreseeoble losses.

C. There were no omounis which were required to be ironsferred to

D. 
the inveslor Educoiion ond Proteclion Fund by the Compony.

(i) The monogemenl hos represented thot, io ihe best of it's
knowledge ond belief, no funds hove been odvonced or
looned or invested (either from borrowed funos or sncre
premium or ony olher sources or kind of funds) by lhe
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{iil

compony to or in ony olher person(s) or entily{ies), including
foreign entities ("lntermediories"), with the undersionding,

whether recorded in wriling or oiherwise, lhoi Tne
Inlermediory shall. whether, direclly or indirecfly lend or
invest in other persons or enlities idenlified in ony monner
wholsoever by or on beholf of the compony (,,Ullimote
Beneficiories") or provide ony guoronlee, security or the like
on beholf of the Ultimole Beneficiories;

The manogemeni hos represented tho1, 1o ihe besl of ils
knowledge ond belief . no funds hove been received by lne
compony from ony person(s) or entily{ies), including foreign
entiiies ("Funding Porties"), with'the underslonding, whether
recorded in writing or otherwise, ihot ihe compony sholl,
whelher, directly or indirectly, lend or invesl in olher persons
or entilies identified in ony monner whotsoever by or on
beholf of the Funding Poriy ("Uliimote Beneficiories,,) or
provide ony guorontee, security or the like on beholf of rne
Ultimole Beneficiories; ond

Bosed on such audit procedures thot hove been considered
reosonoble ond oppropriote in the circumsionces, nolhing
hcs come io our nolice thoi hos coused us io believe ihoi
the representclions under sub-clouse (i) ond (ii) of Rule I I (e),
os provided under (o) ond (b) obove, conlain cny moteriol
mis-stoternent.

No dividend hos been declored or paid during the yeor by
Tne comocnv.

(iii)

E.

For, KHAKHARIA & ASSOCIAIES
Chorlered
FRN. 1 ',l 9',t 9r W

a^-,rm:s
PARINER
M.No 440330
Ploce: Roipur
Dote: 25 M(ly 2024
U DIN: 24440330SKC28V9054
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Annexure 'A' lo the Independenl Audilors Reporl

The Annexure referred lo in porogroph I of Our Reporl on ,,Other Legol ond
Regulolory Requiremenls".

We report thoi:
ril

(o) The compony does noi possess ony properiy, plont or equipmenl,
whelher longible or inlongible. Hence, lhe requirements under
porogroph 3{iJ of ihe Order ore not opplicoble to lhe Compony during
the yeor under oudil.

The compony does not possess ony properly, plont or equipmenl,
whether tongible or intongible. Hence no physicol verificolion required.
Accordingly, the reporiing under this clouse is not opplicoble.

According to the informotion ond explonotions given 1o us ond on the
bosis of our exominolion of the records of the compony, Tnere ore no
immovoble properlies. Hence ihe reporling under this clouse is not
opplicoble.

According 1o ihe informotion ond explcnaiions given ro us, tne
compony hos not revolued its Property, plont ond Equipment (including
Righi of Use ossets) or inlongible ossels or both during lhe yecr.

According to the informotion ond explonolions given to us, no
proceedings hcve been iniiioled or ore pending ogoinsl rne compony
for holding ony benomi property under lhe Benomi Tronsocilons
(Prohibition) Acl, l9BB (45 of 1988) ond rules mode thereunder.

{bl

(d)

iii)

{iii)

(al The compony is engoged in ihe business of procluciion of defense
equipmenl. The Compony hos nol sloried its commercicl
produciion/yel io commence its moin busjness ond does nol possess
ony invenlory. Accordingly, the provisions sioted in porogroph (ii) (o) for
physicol verificolion of inventory by ihe monogernent ond porogroph
{b,) of the order for reporiing mismoich in book invenlory ond quorterly
returns or slotenrents filed by the compony wiih ony banks or financiol
instilutions on the bosis of securi.fy of currenl osseis cre not applicoble
10 the compony during the yeor under oudii.

According lo the informolion ond explonotions given 1o us, rne cornponv
hos nol mode inveslmenis in, nor provided ony guorontee or securlty or
gronted ony locns or odvcnces in ihe noture of loons, secured or unsecured,
to componies, firms, Limiied Liobility porlnerships or ony olher porties. Flence,
the requirements under porogroph 3(iii) of ihe Order ore nol opplicoble to
ihe Compony during the yeor under oudit.

In our opinion ond occording io the informotion ond explonotions given io(iv)

us, the Compony hos nol either direc y or indireclly grcnied ony loon to cny
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(v)

of its directors or to cny other person in whom the director is inleresied. in
occordonce wiih the provisions of section 185 of the Act ond the Comoonv
hos not mode investments through more thon two loyers of inveslment
componies in occordonce with provisions of section 186 of the Ac1.
Accordingly, provisions stoted in porogroph 3(iv) of the Order ore not
opplicoble io lhe compony during the yeor under oudi1.

In our opinion ond occording to the informotion ond explonotions given to
us, the company hos nol occepled deposits or omounts deemed to be
deposits os per ihe provisions of sections 73, 7 4, 7 S ond 7 6 of the Ac1, the
rules fromed thereunder ond the Circulors, notificolions issued from time to
time wiih regord 1o the deposits occepted. No order hos been possed by the
Compony Low Boord or Nolional Company Low Tribunol or Reserve Bonk of
indio or ony Couri or ony oiher Tribunol in this respect. Accordingly, provjsions
slated in parogroph clouse 3 (v) of the Order ore nol opplicoble io the
Compony during the yeor under oudit.

The compony is engoged in lhe business of produclion, trode processing of
defense equipment. The Company hos not storled its commerciol
produclion/yet to commence its moin business. In our opinion. the
mointenonce of cosl records os specified by the Centrol Government under
sub section il) of section 148 of ihe Componies Act is not opplicoble on the
compony ond hence ihe provisions of porogroph clouse 3 {vl) of the Order
olso become inopplicoble to lhe Compony during the yeor under oudii.

(bl

According lo the inforrnolion ond explonolions given io us fhere were
no undisputed omounts poyable in respect of provideni Fund,
Employees'stoie lnsuronce, Goods ond Service Tcx, Income-Tox, Scles,
Tox, Service Tox, duty of Cusloms, duly of Excise, Volue Added Tox, Cess
cnd other moierial stoluiory dues ond orreors cs oi 3l Morch 2024 f or a
period more thon six months from the dole they become poyoble.

According to lhe informotion ond explonoiion given lo us, rnere ore no
dues of Providenl Fund, Ernployees' Slole lnsurance, Goods ond Service
Tox, Income-Tox, Soles-Tax, Service Tax, duiy of Customs, duty oi Excise,
Volue Added Tox, Cess ond other molericl stotu.iory dues ond orreors
except for lhe following:

Nome
of the

Slolufe

Nolure
of

lhe
Dues

\mounl
(Rs.)

Period fo
which lhe

dmount relotes

Forum
where

Dispule is
pending

Remorks, if
Any

Ni,

{viJ

(vii)
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(viii) According io the informotion ond explonotions given to us, there ore no
tronsoctions which ore noi occounled in the books of occounl which hove
been surrendered or disclosed os income during lhe yeor in Tcx Assessment
of lhe Compony. Also, lhere ore no previously unrecorded income which hos
now been recorded in the books of occounl. Hence, the provision stcled in
porogroph 3 {viii} of the Order is not opplicoble io the Compony during lhe
period under oudit.

{ixl
ln our opinion ond occording to the informotion ond explonotions given
by lhe monogement, we ore of ihe opinion thot the componv hos nol
defoulied in repoymenl of loons or other borrowings or in ihe poymenl
of inleresl lhereon to ony lender.

Ndture of
bonowing.
including

debl
securilies

Nqme
of

lender

Amounl
not poid
on due
dole

Whelhe
r

princip
ol or

interesl

No. of
doys

deloy ot
unpoid

Remdrks, if
ony

Nil

According to the informotion ond explonotions given by lhe
monogemenl. the compony is nol declored willful defouller bv onv
bonk or finonciol insiitution or other lender:

In our opinion ond occording io the informotion ond explonotions given
by the monogement, lhe Compony hos not obioined ony ierm loo .

Accordingly, the reporiing stoted in porogroph 3 {ix) (c) of the Order is

not applicoble lo ihe Cornpony during the period under oudit.

In our opinion ond occording to ihe informotion ond explonotions given
by the monogemeni, funds roised on shori lerm bosis hove nol been
uiilized for long term purposes.

In our opinion cnd occording to the inforrnotion ond explonotions given
by the manogemeni, the compony hos not ioken ony funds from ony
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(f)

enlity or person on occount of or io meel the obligolions of its
subsidiories, ossocioles or ioini ventures,

In our opinion ond occording to lhe informolion ond explonctions given
by the monogemeni, the compony hos noi rcised loons during ihe
yeor on the pledge of securities held in its subsidiories, joini veniures or
ossociole componies.

The Company did nol roise ony money by woy of initiol public offer or
further public offer (including debi inslrumentsl during .ihe yeor.
Accordingly, lhe provisions stoled in porogroph 3 (x)(o) of the Order
ore noi opplicoble 10 the Compony during the period under oudi1.

According 10 the informolion ond explono.iions given to us ono oosed
on our exominotion of the records, the Compony hos nol mode ony
preferentiol ollotment or privote plccement of shores or debentures
during lhe year. Accordingly, the provisions stoted in porogroph 3 (x)(b)
of the Order cre not opplicoble to the Compony during the period
under oudil.

During lhe course of our oudit, exominolion of lhe books ond records of
the Compony, corried out in cccordcnce with the generolly occepted
oudiling prociices in Indio, ond occording to lhe informotion ond
explonol;ons given io us, we neither come ocross ony inslcnce of
moterial froud by the Compony or on lhe Compony during the period
under oudit;

We hove nol encounlered ony insionce of moteriol froud by the
Compony or on the Compony during lhe course of our oudil of lhe
slondolone finoncial slciement for ihe year ended Morch 3l , 2024.
Accordingly, ihe provisions stoled in porogroph 3 clouse ixi)(b) of the
Order is nol opplicoble io lhe Compony during the period under oudit;

As represented to us by ihe monogernen.l, there ore no whisfle_blower
comploints received by ihe Compony during ihe course ol oudil.
Accordingly, lhe provisions stoted in pcrograph (xi)(c) of the Order is
nof opplicoble to compony during the period under oudit.

In our opinion ond occording to ihe informotion ond explcnctions given
to us, lhe Compony is not o Nidhi Compony. Accordingly, the provisions
stoted in porogroph (xii) io) io (c) of the Order ore nol opplicoble 10
the Compony during ihe period under cudii.

According to ihe informotion ond explcnotions given to us ano ocsed
on our exominolion of the records of ihe Company, the trcnsactions

(xl

lol

(b)

(xi)

(ol

(b)

(xii)

{o)

(xiii)
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(xviii) There hos been no resignotion of the stotutory ouditors during lhe yeor.
Hence. the provisions stoied in porogroph clouse 3 (xviii) of the Order ore not
opplicoble lo the Compony.

{xix) On fhe informolion obtoined from the manogement ond oudit procedures
performed ond on the bosis of lhe finqnciol rotios, ogeing ond expected
dotes of reolizolion of finonciol ossets ond poyment of finqnciol liobilities,
other informotion occomponying the finonciol stotemenls, the ouditor,s
knowledge of lhe Boord of Direclors ond monogement plons, we ore of lhe
opinion thot no moieriol uncertointy exists os on the dote of the oudil report
thot compony is copoble of meeting its liobilities existing ot the doie of
bolonce sheel os ond when they foll due within o period of one veor from
the bolonce sheel dote;

(xx) According to the informotion ond explonotions given lo us, the provisions of
seclion 135 of the Act ("Corporole Sociql Responsibility") cre not opplicoble
to the Compony. Hence, the provisions of porogroph clouse 3 {xx)(o) to (b)
of the Order ore not opplicoble to the Compony during the period under
audi't.

(xxi) The compony is not o holding / ossociole / Joint venture compqny ond is not
required 10 prepore consolidoted finonciol sloiemenls. Hence, the provisions
of porogroph clouse 3 (xxi) of lhe Order ore not opplicoble to the Compony
during ihe period under oudit.

For Khqkhorio ond
Chqrtered Accounfonls

CA RISHIKESH RAGHU

UDIN: 244403308KC28V9054
Dolei 25 M(ly 2024
Ploce: Roipur (C.c.)

d.P*S

*#
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ATMASTCO DEFENCE SYSTEMS PVT. tTD.
BAI.ANCE SHEET AS AT 3] ST MARCH'2024

Pqrliculqrs Nole No.
Amounf (lNR) las Amount tlNR)hrr

As ql 31.03.2024 As qt 31.03.2023

I

4

IEQUTTY 
AND UABHflES

lShdreholders' tundi
I

| (oJ Shore cqpiiol

| {b) Reserves qnd surplus

{c) Money recaived qgoinsl shore wqrrqnts

Shore opplicqfion money pending qllolmenl

Non-currenl liobililies
(oJ Long lerm borrowings
(b) Defered tox liobilities (Net)

(c) Other Long ierm liobiliiies

(d) Long-termprovisions

Currenl llobilifies
(o) Shorljermborrowings
(b) Trqde pqyobles
(cJ Oiher current liqbilities
(dJ ShoriJermprovisions

8.00
(36.02)

| 46.34

0.62

3.63

8.00

r t5.t 6

2.83

TOTAT 122.56 't25.99

.
,|

ASSETS

Non-currenl ossels

{o) Fixed oss--ls

(i) Tqngible osseh

iii) Intqngible ossets

(iiil Cop:lol wor(-i'r-progress
(iv) intor gible o')el5 J'lde develop.non'

ib) Non-currentinveslmenis
(c) Deferred iqx ossets (net)

(d) long 'ern lool\ ond odvonces
(e) Oiher non-currenl ossels

Currenl ossels
(o) Curreniinvestmenls

{bl lnvenlories
(c) Trode receivables
(d) Cosh ond cosh equivqlents
(e) Shori-term loans ond odvonces
(fJ Other currenl ossels 7 33.20

87.9/

4.87

33.16
TOTAI. 122.56 125.99

Signif iconl qccouniing policies l3
The qccomponying Noles ore qn inlegrol pori of ihe finqnciol siolements.

As per our Reporl of even dqte

For, KHAKHARIA & fOR AND ON BEHATF Of IHE BOARD OF DIRECTORS

CHARTERED A
FRN: I l9l

RISHIKESH RAGH
PARTNER

M. No. 440330

I |^
^ { ltt\(filtnNn^-' 
ut"*\*lnii" .o"rro*
D RECTOR

DIN:00892697
Dote: 25 May 2A24

P oce: Durg {C.c.)

\ \^.
-fil-^ta^,^'*"

ARUNKUMAR SOWRIRAJAN
DIRECTOR

D N: 088049I3
Dote:2s May 2424

Ploce: Roipur (C.G.)

UD N: 244403308KC28V9054


