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Seponf cn *hs cxr.rdi* of fimmneiml sf*ternengs

Splraior:

We hove cuditecl fhe stondalone fincncial stotements of Afm*xs*co Fefence
$ys*c*nns Fv*" L*d. {"the Compony"}, which comprise the Bolance Sheei cs ct 3lsr
Mcrch. 2023 cnd nofes fo the fincrnciol stofemenfs, inciuding o summory of
significcnf cccot-:nting policies <:nd other explcnotory inforrnafion.

ln our opinion and io the best of our informstion crnd according to the explcnotions
given fo us, the cforesoid stcncjcrlone finoncicl stalernents give lhe informstion
required by the Componies Act,2013 in fhe manner so reql,ir"ed and give a irue
and fcir vlew in conformify with the accounling principles generoliy cccepted in
lndio, of the stote of cffsirs erf the company os cf lrlcrch s1.2023.

Sqxs$s ferr ffipinlon

We conducted or"".:r audit in accorclonce with fhe Stsndords on Auditing {SAs)
specified under secficn 'I43{10} cf the Cornpcrnies Aci, 20.13. Our responsibiliiies
under fhose St*ndcrds cre furfher described in ihe Auditor's Responsibilities for ihe
Audit of fhe Finoncicl Statemenfs section of oun report. We cre independeni of the
Conrpcnry in occordonce with the Ccde of Ethics issued by the Institute of
Chcrtered Accounfonts of Indio together with the ethicol requirements that cr"e
relevonf fo our sudit of fhe finoncicl stoiements uncler the provisions of the
Componies Act,20l3 cnd the rules mode fhereunder, cnd we hove fulfiiled our
other ethicsl responsibilities in cccordcnce with these requirernen'fs cnd the Code
of Fthics" We believe thct ihe sudit evidence we hove obtained is sufficient and
cppropricte fo provide o basis for our opinion.

*th*r Eyrfsnmc9**m

The Compcny's Soard of Direc*ors is responsible for the other informotion. The other
informction cornprises fhe lnformstion included in fhe Socrd's report, but does not
include the financiol ststements c:nd or:r ouditor's report thereon.
Our opinion on fhe finoncicl sfctements does not cover the other information cnd
we do nol express *ny form of ossurc:nce conclusion thereon.
ln connection with our r:r."rdit of the financial statern*nfs, our r"esponsibility is lo recrd
fhe other information cnd, in doing so. consider whether the other informotion is
mcteric[ly inconsistent with the fincncisl sfa?ernents or or-:r knowledge obtcined in
the cudit cr ofherwise oppeors fo be mntericllv nrisstcted.
lf, bcsed on ihe work we hcve perforrned, we conclude thot there
rnissfatemont of ihis other infornratiorl, we cre reeuired to rer:ori ihat f
r":othing tc report in this ;"eg*rd.
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Respocrsihilltles *f M*nagenxenf snd Those ehorg*d witl: Governfinse for the
$*sndslone frinsclcicl $?cfesx en*s

The Compony's Bocrd of Direc'lors is responslble or the mslfers stoled in section
134{5} of fhe cornpcnies Act,2013 {"the Act,,} with respect to fhe preporaiion of
these stcndalone finonciol ststements ihc:t give a true cnd fcir view of the finoncicl
posilion, financiol performcnce, ond ccsh flows of the Conrpony in cccol"ocncewilh the cccounting 5:rinciples generally occepled in India. including the
cccountfnE Stcndcrds specifiecj under section ] 33 of the Act" This responsibility olso
includes mointenonce of odequofe cccounting records in occordonce with the
provisions of the Acl for sofegucrding of fhe assets of the Compony and for
preventing and detecfing frouds cnd other irregulorities; selection ond applico"fion
of cppropriofe cccounting policies; moking judgmenis ond estimofes fhof cre
recsoncble cnd prudent; ond clesign. implernenfcfion and mcintencnce of
cdequate internal fincncisl ccntrols, thcl were opercting effectively for ensuringthe cccurocy cnd completer"less of lhe accounting records, relevont fo theprepcrotion sncl presenfation of the finoncial staternenfs thct give <: true and foir
view ond cre free frorn mctericl misst*temerrt, whether due to frcud or srror.

In preparing the fincncicl stafernents. the Board of Directors is responsible for
cssessing the Compony's ability to continue c$ o going concern, disclosing, as
appliccble, mctters reloted lo gcing concsrn ond using the going concern bosis of
cccol"rnting unless the Board of Directors either infends to liquidote the Compony
or io cecse operations, cr hcs no reolistic allernctive but to do so.

Those Eoord of Directors are slso responsibie for overseeing ihe compony,s finonciol
reporting process.

As.rdifor's Respean*ibillt$es f*r ?he Audif o$ *he Flnsnei*l s*sfermenf*

Our objectives cre 1o ob?cin recsoncble cssuronce obout whether the fincrnciol
sfcternenfs os o whole ore free frcm moteri*l misstatement, whether due to froud
or error, and to issue on cuditor's report thct includes our opinion. Recsonable
ossuronce is c hlgh levei of sssurcncs, bui is not o guoronfee *hot sn oudit
conducleld in cccordcnce with SAs will clways detecf c rnoteriol misstutement
when it exists. Missictements ccn crise from frcud or error ond cr€ considered
mctericl if, indivicluclly or in fhe cggregote, they could recsoncbly be expected tc:
influence the economic decisions of users ioken on the basis of these fincnciol
staternenis.

As part of cn oudit in cccordsnce with SAs, we eNercise professionoljudgment cnd
moinfain professionclskepticism throughout fhe or:dit" We also:

ldentify ond cssess ihe risks of maferisl missfotement of the consolidcted
flnoncisl stcfemenfs, whether due fa frcud or error, design cnd perform
sudit procedures responsive to thr:se risks, cnd obtcin or-,rdit evidence thof
ls sufficienl ond cppropricte to provide a bcrsis for our opinion. The risk of
nof detecting o matericl misstctemenf resulfing frcm frcud is higher thon
for one resulfing frorn error, cs frcud moy involve coilusion, forgery,
intentionol cmissions. misrepresenfoticns, or fhe override of internsl
control.

Obfsin cn understonding of infernr:l control relevsnt
to design cudlt procedures *hct cre oppt"opriate in
Under section 143{3){'} ot the Compcnies Act,
responsihrle for expressing our opir"lian on whether ihe

to lhe cudit in order
the circumsfcnces.

2{) I 3,-.,,,W*,,..01'0 OISO
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cdequ$ie internsl fincncial confrols systenl in ploce and the opercfing
effectiveness of such controls"

Fvcluste the crppropricieness of occounting policies used and the
recsonokrleness of occounflng estirnctes ond relcted disclosures mode byrnonsEement.

* Conclude on the cppl'opriateness of mancgement's use of the goingconcern bosis of cccounfing cnd. br:sed on the cudif evidence obtcined,whether a moterlol uncertointy exists related io events or concjiiions thotmoy ccsf significcnt doubf on the Compcny's cbilify fo con*inue 1;s ogoing concern. lf we ccnclucJe tha* a mcrferlcl uncerisinty exisis" we orerequirecl to drcw oftenfion in our cuditor's report to the reloted disciosures
in the finonciclsfctements or, if such disclosures ore inodequote, fo modifyour opinion. Our conclusicns cre bcsed on the oudit evidence obtsined
up to ihe dste of our cruditor's report. However. future events or conditions
moy csuse the Cornpony to cecse to continue cs o going concern.

o fvoluole the overall presentotion, structr..rre cnd content of the fir"r<rncialstotemenfs, including the disclosures, ond whether ihe financial
stcfements represent the un<jerlying transcctions cnd evenis in c monnerfhci cchieves fcir presentation.

Mcterioliiy is relevcnt for us in deferr:ining the nsture, timing and extent ofevldence-gathering procedures, cnd when bssessing whether ih"e subjeci mctferinformation is free of misstctement. when consideiing moterioliiy, we hove founderstond ond ossesses whot fcclors might lnfluence the decisions of the infended
users" Moleriolify is considered in the confexf of qucntitative cnd quolitative foctors,such cs relotlve mcgnitude, the nofure cnd exfent of the effect of these foctors onfhe evaluation or mecsurement of the subject matter, ond the interests of theintended users.

We communicote with those churged
mclters, the plonned scope ond iiming
including any significont deficiencies in
crudit.

with governonce regording, omong other
of the sudit cnd significsnt oudif findings,
infernai control thot we identify during our

We also provide fhose chcrgecl with govern$nce wiih c stciement thct we hcvecomplied with relevont ethiccrl reqr.;lrernents regcrding independence, ond tocommunicste with them olirelotionships ond ofheir"r,lctfers thct moy reossnobly bethought fo besr on our independence, crnd where applicoble, related scfegucrds.

we belleve thct the cudit evldence we hcve obtained is sufficieni cndto provide c basis for our audit oplnicn on the finoncicr sfatements.
oppropriote

{,2?,;,i ..
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Repew* on sffuer Legcr cnd Regu{cf*ny Keqi.rirernents

As required by the componles {Auditor's Report) order. 2aza {,,the orcer,,},issued L:y ihe Cenfral Governrnent of Indic in terms of sub-section {11} ofsecticn ]43 of the compcnies Acf,2013, we glve in the,.&nnexurs,&,. ostatenrent on the moiters specified in pcrcgrophs 3 and 4 of the order, io theexient cppliccbfe.

tt. As required by Section 143 i3) of the Aci, we report fhct:

1 We have sought and obtoined cll lhe lnformation
whlch to fhe besl of our knowledge cnd belief were
purposes of our cudit.

ond explcnotions
necessory for the

2. In our opinion. proper books of occouni os required by lcw have been
lept by the Compcny so far as it cppeors from our excminotion of those
DOOKS.

3' The Balonce Sheet declt wlth by this Repori is in cgreement with thebooks of sccounf"

4. ln our opinion" the aforessid finonciar sfctements
Accounling Stondords specified under Section ,}33 

of
Rule 7 of the Companies {Accounis) Rules, z}t 4.

comply with fhe
the Act, resd with

7.

I

v.

r.

T1

on ihe i:osis of the written represenfofions received frorn the directors oson 3lst Mcrrch. 2023 isken on record by fhe Bocrd of Direciors, nons otfhe direcfors is disquclified os on 3lst Morch,2a23 from being oppointed
os o director in ierrns of Section 164 {2} of the Acf.

With respect to trhe odequocy of the internol financisl confrols overfinancisl reporting of the compcny snd the operating effeciiveness ofsuch controls, our reporting is not oppricabre in this ccse.

vlifh respecl to the other motters lo be included in the Audltor,s Reporf
in cccordonce with Rule I I of the componies {Audit ond Auditorsi Rules.
2414, in our opinion and io the best of our infoimction cnd according tothe explcncfions given tc us:

The Compony does not hove
irnpoct its finonciol position.

The Compony did not hove
derivotive conti-octs for which
losses.

cny pending liiigctions which would

ony long-term con*rccts includine
there were ony rn*feriol fcreseeabld

rnere were no Orn0ur]ts which were required lo be trcnsferred tofhe Investor Edurcotion snd Froleclion Fund by the compcny.

ii) The rnonogemeni hc:s represented thc;i, tc the best of it's
knowledge ond berief, no funds hcve been cdvcnced crloaned or invested {either from Lioncwed funds or shorepremium or ony other sources or kind of funds,) by the
company fc or in cny olher person{s} or entity{ies), including
foreign entifies {"lntermediories',}, with the undqs.iqndiqg

Anarusl Reporf *&gp-29 A*rmcxsfes CIafenec $ys**rns pv*. t*d.
UDIN: 234403303GS|S sgg22 dt" Or nA/ZAns
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( ii)

wheiher rscorded in writing ar otherwise, thst thelnfermedi*ry shcil, whether, direcfly or indirecfly rend or investln afher person$ er entities identified in any monnerwhcts*ever by or on behalf of the cornpcny {,,UltimcteSeneflciories") or provide ony Euoronfee, securiiy or the rikean beholf of fhe Ultimate Beneficiories;

The mcncgemenf hns represenled thot, to ihe best of itsknowledge cnd belief. no funds hcve been received by theconnpony from cny person{s} or entity{ies}, including toreignentities {"Funding pcrfies"}, wifh the understcnding."whether
recorded in wriiing or ofherwise, thot the comfony sholl,whefher, direcfiy or" indirectly, rend or invest in otneifersons orentities identified in ony monner whats'ever by o' 

"n behcrfof the Funding pcr"ty {"Urtimcte Beneficior"ies"} cr provide onygucrcntee, security or the rike on behorf of the urfimateSeneficicries; cnd

{iii} Sased on surch cudit procedures thcl hove been consideredrecsonoble ond cppropriate in the circumstcnces, nofhing
has corne to our nolice that hos ccused us to berieve ihot therepresentciions under sub-crause {i} ond {ii) of Rure r r{eJ. csprovided under {c) ond {b} cbove, contoin any motericr mis-stotemenf .

r' Nc dividend hos been decrared or pcid during fhe yeor byihe compony.

For, KFIAKF|AR*A & AS$OCtA,Tf$

Fl<xee: ffimipurn
*afe: ST/CIS/gffgS
{"} ffi { hh g3d&4&3SSK€$*"$ 
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,&r*nexure 'A' to ttre lr.le$ependsnt Audlfors Repo*
Ths AnneNure rsforred fo in pcrcgr*ph i of our Reg:orf ern ,,othetr r.egc! cndR*gulcxf*ry Requirerm enfs".
We report ihcl:
{il

{o} The compony does nof possess cny properfy, prcnf or equipmenf,whether tangible or intangible. l-{ence. the requirements underparcgr*ph 3{l} of the Order ore not cppliccble to the Connpony duringthe yeor under audif.

{bl The compcny does not possess sny property, pront cr equipment,whether tcngible cr inlcngible. Hence no physicol verification requlred.Accordingry. ihe r"eporting under fhis crcuse is nof cppricobte.

{cl According to the informotion and explcnctions given to us cnd on lhebssis of our exomination of the records of the .l*p*nv, in*r* ore noimmcvable properties. f"{ence lhe reporting under this clouse is notopplicoble

{d) According to fhe informoiion and explonotions given to us, the componyhos not'revalued ils Property, Plsnt 
"nJ 

rquipment {including Right of Useossets) or iniangible cssets or both during the yeor.

{e} According to the informstion snd exprcnofions given ro us, noproceecJings hcve been inifioled or ore pencling r:goinst the componyfor holding ony bencmi property under the Benomi Tronscctions(Prohibilion) Act, r?sg {4s of IgggJ cnd rures msde *.'*r*unc*r.

{i;1

{o} The company is engoged in the business of produclion of defenseequipment' The compony has not storfed ifs cornmerciol producfion/yetto cornmence its moin business ond does not possess ony inventory.Accordingry, ihe provisions sloted in parcgraph {ii) {a) for physicol
verificction of inventory by the msnagement and pcrogroph {b) of theorder for reporling mismotch in book lnventory ond quarterly refurns orstafenrenis filed by the cornpony wifh cxny bcrnks or flnonciql insfitr:tionson ther bssis cf securlfy of current csseis c:re not opplicobie io theconnp<:ny during fhe yecr under cudit.

{iiii According to fhe informotion ond explanctions given to us, the compony nosnof mcde investmenls in, nor provided *ny groiontee or security or grontedcny locns or cdvonces in the nuture of loons, secured or unsecured. focornpcnies, firms, Limited Liobility Partnerships CI," ony ofher parties. Hence, therequirements under pcrcgraph 3{iii} of the order cre not appliccble to theCornpcny during the yecr urnder audit.

In our opinion cnd cccording to the lnforrnalion and explcncrtions given TO us,the compsny has not either directly or indirecfly grcnted cny loon to cny oflts directors or to ony other person in whom the director is lnterested, in

{iv)

occcrdance with the provisicns of section r85 0f the Act
$:: y*L Ygryor* Zs22 -*3 &rm csreo pe*e**elGr***iF"*;rrl.

t" !
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/';\l

.,..'l"ti"tit
xii::,'$2"

ai 1i.,: 
1

. \-1 \.
\ii;.}**
\\tYi"J

USf; f{: 234,n[g3$0e(35[$ wgspz dt. St legl2*?3



,f r Trn tr f ,t f i: _ i fr7

n$s not nnode invesirnenis thr-ough rnor€ than two rayers of invesfmentcompanies ln cccordcnce with provisions of seciion l g6 of f he Act.Accordingly, provisions stated in pCIrogroph 3{iv} of the order cre notoppliccbre tc the c*mpsny during the year under *udit"

In our opinion ond ccccrding to fhe lnformction cnd explonations give n to us,the conrpcny hcs not clccepfed deposits eir cmounts deemed to be deposifsas por" the provisions of sections 73, 74, v5 a*d 76 0f the Act, the rures fromecJthereunder and the circulcrs' notifications issued frorn iime to iime with regordto the deposifs cccepted. Na order has been possed by the compcny lawBoard or Naflancl compcny Low Tribuncl or Reserve Bonk of Indio or any ccurt0r .ny other Tribunci in fhis respect. Accordingry, provisions stofed inporcgrcph cr*r-.rse 3 {v} of fhe orcjer cre not opplcoote to the conrpanyduring the yecr under cudii.

The company is engaged in ihe business of production, lrode processing ofdefense equipnrent. The cornpony has nof sforted its commerclclproduction/yet to cornnlence its msin business. In our opinion, fhemoinfenonce af cost recclrds as specified by fhe centrsl Government uncersub secfion {1,} of sectior"l r4g of ihe compsnies Acf is not oppricabre on thec'mp,,ny and hence the provisrons of poragroph crouse 3 {vi} 'f ihe orderolso become inappricsbre to the compcny durlng fhe yecr under cudit.

According to the informstlon cnd exproncfions given to us there wereno undispuied omounts payoble in respeci of Frovident Fund.Employees'stote Insurcnce, Goods ond service Tcx, rncome*rox, ssres_Tcx, service Tcx, cJuty of customs, duty of [xcrse, vcrue Added Tox, cessond other n"rolerial stctutory dues cnd orrecrs cs ct 3l March 2A2S far aperiod n.lore thnn six months from fhe dcte they become poycbre.

According fo the informotion cnd expronafian given to us, fhere ore nodues of ProvicJent Fund. Fn"rployees'Siote Insuronce, Goods and Servicelcx, lncome-Tcx, ssres-Tcrx. $ervice Tcx, dufy of customs, duty of Excise,vclue Added Tsx, cess cnci other materiar staiutary dues q:nd orreorsexcepf for the foliowing:

now been reccrded in the books of occcunf. Hence, ,n" or"",u[" ,iJi"o ,n

3:ny{ r:y:g rp?q-23 ar* **

{viii} AccordinE to the infomnction and explanaiions given to us, there $re notransactions which cre not occounteci in fhe books of cccounf which hcvebeen sunencjered or disclosed os income during fhe yeor in rox Assessmenf ofthe Compcny' Also' fhere ore no previcusly unrecorded income which hos

{v}

Ivi)

{a}

{b}

{vii}

{,JS}${: z$dd$ffim&&$}"$&s922 df. SX /Se/gO*S



paragraph 3 {viii} of the order is not appriccbre io the compony during theperiod under cudii.

{ix)

{oi In our opinion ond occording to the information ond explonoiions givenby the monogement" we are of the opinion thcrt the compony ncs notdefaulted in repcyment of locns or olher borrowings or in the pcyment
0f interest thereon to ony lender.

I{b}

{c)

{di

tf)

According to the informotlon ond exprcnotions given by themc.nogement, the company is not decrored wiilfur defoutLr;; 
";; oonior finonciol instifution or other lender;

In our opinion crnd crccording to the informoiion crnd exprcnotions givenby the monogement. the c*ompcny has not obisined ony term loons.Accordingly, fhe reporting stated in porogroph i {ix) {c) of the order isnoi oppliccble to the compcny during the period under audri.

{e) In our opinion snd occording to the informotion cnd explonctions givenby ihe monogement, the compony hos not taken ony funds from cny
::]y.or person on occounr of or i" ;J;'rhs "o**t", of itssub-sidior,ies, ossoci<ttes or joint ventures,

ln our opinion .,nd occording fo the informstion ond exprcrnoiions given
by the monogemenl, the .o*pony hcrs not rois*J ;;;;ff"';Jon ih.e 

. 
pledge of securities held in ils subsiOisries, jo;; 

";;;;";;;ossociote componies.

ln our opinion ond cccording to the
by the monogemenf, funds roised
utilized for long term purposes.

informotion and explonofions given
on short term basis hove not been

Annuqf Reporf 2\nn-Zg Atmcrstco petuncu
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{()} trhe Company dic} nof raise ony rnoney by woy of initial public offer orfurther pubric offer {incruding debt instruments} during the yeor.AccordinEry. fhe provisions stoted in paragrcph 3 ix]{c} of fhe order orenot cppliccbre to the compony during the period under oudit.

{b) According to the informcrion ond exprcrnofions given to us snd basedon our examinotion of the records, the company has n.t mcde onypreferential sllotment or private plocement of shores or debenturesduring the year. Accordingry, the provisions slcted in porcgrcph 3 {x){b}.f fhe or<Jer cre not oppficabre fa the c'mpony during the period underoudit.

{xiJ

{CI}

fl^\l

{c}

During the cor.;rse of cur audit. eNominotion of ihe books and records ofthe compcny. corried out in occordonce with the generofiy occeptedaudiling proctices in Indio, cnd occording fo the informcfion cndexplcnations given fa us, we neither c*me *cr.ss any insfcnce ofmsterioi froud by the compony .,r on the compcny during the periodunder oudii;

we hove not encountered ony instonce of moterior frcud by thecompony or on the company during lhe course oi our audit of thestcndolone financior stotement for fhe year encred March 31, 2a2J.Accordingly, fhe provisions sfoted in pcrogroph 3 crcuse {xii ib} of theorder is not cppricobre io the compcny during the period under sudit;
As represented to us by fhe moncgement, there ore no whisfle*blowercomploinfs received by fhe compony during the course .,f sudit.Accordingly, the provisions stoted in poragrcph {xiJ {cJ of fhe order is notopplicoble to compcny during the period under cudit.

In our oplnion cnd occording to the information ond expranotions givento r"'rs, the compony is not c Nidhi cornpcny. Accordingry, the provisions
stoted in porcgraph {xii) {c} *o {c} of the order ore not appticoble to fheCompony during the period under oudif.

According to ihe informction ond exprcnations given 1o us ond basedon cur exominstion of the records of the compony, the trsnsoctionsenlered into with the rersted parties ore in comprisnce with theprovisions clf the sections 177 and ]BB of fhe Act where oppricobre ondthe deiails hcve been discrosed in the fincn-cisr stctements. cs requiredby fhe cpplicoble accounfing stondcros.

I

{xii}

{al

ixiiii

{xiv}

{c:j
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ixv) nccording to the informction cnd explcnctions given to us we crre of theopinion ihot during rhe yeor the compcny hos not entered into any non-ccsh lrcnsoctions with directors or persons connecfed with its directorsond hence, provisions of secfian 1g2 of the Act sre nof appricobre *oc'mpany. Accordingry, the provisions stoted in porcgraph 3(xv) of theorder ()re not apprlccbre to the company during the period under oudi.r.

In our opinion, ihe company is not required to be registered undersectlon 45 rA of the Reserve Bank of Indio Act. r ?34 ond occardingry. theprovisions stoted in porcgroph crouse 3 ixvi){o) of the order cre notopplicobre io the compony during fhe period under sudit.

In our opinion, ihe compony hos not conducted cny hron-BonkingFinancisl or Housing Finsnce qctivities without cny varid c"rriti"ot* jrRegistrotion from Reserve Bank of India. Hence, ihe reporting underporograph clouse 3 (xviJ{b) of the order cre not oppricobre io theCompony

The compony is not c core inveslment compony {crc) os defined in thereguloiions made by Reserve Bonk of Indis. Hence, the reporting underpCIrsgroph clcuse 3 {xvi}(c) ond {d} of the order is not oppricabre to theCompony.

{xvi}

{o}

{b)

{xvii) According fo the inforrnotion expronotion provided to us, the componyhcs not incurred siaried its operotions Hence the reporting under clsuse
{xvii} is not cpplicable.

I

tc,

{xviii) There h.,s been no resignation of rhe stoiutory cudrforsihe provisions stcted in porogroph 
",""r" i ixriiitcppliccble to the Compony

flly*L fgryox 
psz*-,ql 

ff nu{" g e*reffi
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during the yecrr. Hence,
<lf the Order ore nof
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is copcble of meeting its liobilities existing of the dcte of bclonce sheet os <rndwhen thev roil oue wirnin o period or cn! ;";;;;;;;." ,n**t daie;

{xx) According.to the informction ond explonotions given to us, the provisions ofsection 'r35 of ihe Aci {"corporaie sociar nesponsibi$ty,,) ore not oppricabfeto the componv. Hence. the provisi";r 
"; o";;oph crouse 3 {xx}{o) to {b) ofthe order cre nor oppricabre fo rhe co*ponv iliU;;;ffi;lroer cu*it.

{xxi) The cr:rnpony is not o holding / ossocioie / Joinf venture compony snd is notrequired to prepcre consolidoted finonciql slotements. f..lence. the provisionsof porograph crcuse 3 {xxi) of the order ore not oppiiccbre fo the compcnyduring the period under sudit.

For Khokhoriq cnd Associoles
ehor*arsd Ae
Finrn Rogn ll{o. '! 1gi

c.&. Rt$fflKgs,{ nA
Psrtner

Dcxte: 01/0e/30t3
Flcce: Rcipur (C.G.)

ff : y*L f 9q'$ 20*p -. ;l f Trnosre@lj$lht 2S440Sg0S€$t$Wg9?3,a*f. S"x/061g02S,,
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Shcdered Ace For snd on beholl oi lhe gocrd of Sirectors{rRN:011?191

K in hundred

tn
($\ {nn^"^r" --- ,b(-ff^"^*

I

I$)
PE#ner
Member$hip No,:
Floce: Rcipvr
nafe: 011$El3S23
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Direclor
DIN:08804913
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,&trnss**o ffie$ence $ys*orns Fv*. {"*d.
Itio*es *o Financlsl stq{ernents for lhs ye,er ended Jist Mcrch ,*gi
The prevlou'rs ye$r $lgures h*ve heen regrourBed / r*cicssified, whereye$'n€ces$sry *o cenflrrn tc fhe*urren* y6sy pre$enfsfisn.

Nofe No. I Shore Ca
ry in hundred

Reconcilisfion of *he $hcres ou*sfonding mt *ho beginnlng smd o* tire anrd of the reporting period

Righf, Freferenees snd Res*ric*ion sftcehed to shcres

*qui*y s!,rones

I

One ctcss of fquiiy

Fsr vclue p*r sf"lore

Eoch shcrehalder is eti

Fquity shcreholderi cre eiiU
disiribulion of oil preferenricr omounts, in proporiion to thelr shorehording.

$$'lqres held by H*lding/lJl*inrs*e holding esmpmny qnd/or fhoir subsidicrics/<xssoeic*es

setsils of s&'wrcholders hordlr*s ensre thsn $% shsres igr *rre eo$$p*ny

$rlsnre CIf $hsreholders
u{v [NV: 10.00 ] Atmasico Limiled
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h{o|es fo Fine ncisl sfsiements for the yeur ended SIst Mcrch 2013

Deiqils of fhsres held by pronloters

Noie No.2

&lcte [Vo.3 Frovisions
ry in hundred

${sfe N*. 4 ?rsde

Nofs hlo.. 5 Other current liobilities

ryg* ryg:g_&ggrys mnd sdvsmees < in hundred



Wqlg $*s. S essfr cmd ssx|r urivsSenfs

:t T*1Jt t.{ :[

ry in hundred

&trn,ms*q* ffiefCIncc $ysfoms Fv*. Lfe$.
$$s?es *s Finsncisl st,o*ery:ents fgr the ye<xr sndsd SI $t Mcrch 20f3

l$cte No. 7 Sther non-currenf qssets

NSK, ryg.-t S!,her e urrent csse*s

N*fc No 3$: Addi*loncl Regulu$ory lnformstion

{'tr} Xc*ics:

>1-:\,,
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&frncsf*o $)efence $ys*emrs Fv*. Lfd.
Np?es !s sincncier sf<xgarnenfs for *he ye<rr snded J.r st Msrch 2$*3

N*fs N* 3'x: Re$c*ed Fwr*ies, ?heir regstionships s*d *rsc,*ssefions wi*h ?hem

'{s per 'Accounting stcndord 18, the disclosures of tronscctions with the related pcrties cre given beiow:

Trmnsqxa*isms wifh re$mted grexr*les durring *he Fy 3S3*_*3:

${*fur* *f ,,

*r*$sexe*lepns

NU u$ u LlrY ,&sss

el*fi
*u 

r,,

rr,.,.,1 
,:

.***

Purchcses of
goods Nil Ni, Nii Nii Nii Nil Nit Nil

Ssle of goods Ntl Nit

Nit

Nit Nrl Nii Nil Nil lJil

Fxpenses

borne iry
reicted parfies

Nil f.J il |..1'l

Nil

Nil Nil Nit \til

Cn behalf
exilensss
mccie

i\il Nii

Nil

Nil Nii Nit Nii Nil

Furchcse of
fixed assets

N'l Nit Nil

Nil

Nil Nil Nit t{il

Receiving of
services N:I Nit Nit Nii Nit Ni' Ntl

6Nt-f; 
j,' =:.,,,,



A$mqsfeo Sefenee $ys*ems Fvt. tid.
Noles fo Financior st*temenfs ror frre yeor erided grs* Mcrch 2$f3

Note No l2: Notes on finoncislstalements

o) Volue of imports on ciF Bosis is Rs. Nir {previous yeor: Rs. Nir)

bl Eornings in foreign currency is Rs. Nir {previous yeor: Rs. Nir)

c] lxpenditure in foreign currency is Rs. Nir {previous year: Rs. Nir}

d) Eaicnces {}oans. trade pcyobles ond security deposits) ore subject io confirmofion.
e) Detoils of Contingent Llobilities & Commitments

f) Poymen*sls.&udifors:

Nole No 13: Recent Acccunfing Developments:

.t:::_i::..:,j-Y^l?,: 
.ompcnies Acr, 2013 (,rhe Acr') provi<]es rhe monner in

regislered under the Act shoil pr:epcrre ifs Bctnc* s*ri:it"tement of profit CId

I's 
per fhe Government Notiflcsiion no. s.c. 902 r dafed March 26,2a14,

for the Bclonce Sh - -,er cno )toTemenf of profit cnd Loss to be pre

every compony
tesrfhereto.
opplicoble

commencing on or cfter April 0i, 20.14"
ciol yeor
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r&fntsstco Se*onee $)ys*ems Fv*. [*d"
No?es ts $insnciqr sfsiernents for rhe yeor ended SI st Ailorch 2033

schecJule lll hos been ornended vide the Governrnent Notificotion dcted Mcrch 24, 2a21to includecertain additionalpresentction cnd disclosr".rres requirements ond chonges some existing requirements"These chonges need fo be cpplied in prepcrc?ion of fincncial stsfements tor the finonciol wsn,commencing on or cfler April0l ,2021.

Nsts No 14: e*rponute In$orr.nmfgor:

Atmastco Eefence Systerns Privote l-imited {"ADpL" or "th6 compcny,, or ,,Atmostco Defence,,) is cprivoie limited conrpony incorporated vide clN - u74gggcT2020pTC010324 under the compcnies Act,2013 with its regisiered office st Atrncslco Ltd, villcrge Birebhat, Tehsil Domdhc, Dislricl - Durg(c.G.J -49002.4. The compony wos incorporcied on 12_02_2020.

The UcJyom registrction number af compcny is cG-05-0000626.
Yhe eompuny is c wholly owned subsidi*ry cf ATMA$TCQ [imifecl.
The compcny intends to set up o monufccturlng unit focusing cn defence, militcry ond safely products
viz.

l. Bullel proof Jcckel [End use: Defence]

2. Bairi-siic |jeimet [End use: Defence, Indr:striarsuppry, sofetyJ
The compony is yet to commence its business operctions. The pre-incorporation expenses cs well os theexpendiiure incurred for setling up ihe business hos been ccpitciized fo preiimincry cnd pre-operctive
expendilure.

l{ste ${o 3$: $lEnificcn* eecoun*ing p*l$elcs

'nS.1 &oing e*nceym Assumption

These financiolsiotemen*s were prepored using cccounting standcrds fhct cpply io on operctingenferprise' This cssun'les ihci lhe enterprise will confinue its opercrtions for lhe foreseeable futurecnd will be cble to reolize its ossets cnd dischcrge its liabilities in ihe normot course of operotions.
3$.P Bexsis of Frepcr*ti*n of The Flnsneis! $tsternenf

These finoncial statemenls have been prepcred in cccordcnce wiih ihe generally ccceptedcccounting principles in Indic under ihc hisloricclcost convention on cccruql bcsis in complicncewith Division l- Schedule lll of the Companies Act 20,l3" These finonciol stctements hsve beenprepcred to comply in cll mcteriol ospecis wiih the occouniing stondards notified under theccmpcnies {Accounting sfandcrds} Rules. 2006 {cs amendedJ. specified under section 133 andolher relevcni provisions of the Cornponies Act, 2013.

iS.$ Sss sf es$nrs*es

The preparction of the fincncisl stalements, in conformily with Indian GAAp, requires theffoncgement to make esiimotes ond ossumplions fhct cffect the reported cmounis of cssets cndliobilities ilncluding coniingen* liabilifies) and the reportecJ income cncJ expenses during the yecr.
The muncgement believes thcf ihe estimstes used in preporction of the financiclstatemenls qreprudent cnd recsoncble. future results could diifer fron'l ihese estlmates cnd the differencesbetween ihe ociuai results cnd the estimaies ore recognised ;n fl-r* p*ri"os in which the resultscre knownlmc I eriolised.

3$"4 fissh flow s*stermesl{

cosh flcws {if cppiicchrel cre reported using the inciirect {loss} beforeextroordincry ltems cnd tcx is odjusted for lhe effecfs of trcns e cnd cny
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Notes lo Fincncior sf<rremenfs for fhe yecrr endect 3rsf Mcrch 2023

deferrols or cccruols of pcst or future ccsh receipts or payrnents. The cash flows from operofing.investing cnd fincncing activities of the compony cre segregoted bcsed on lhe ovoilableinrformoiion' cash comprises cash on hsnd ond denrond deposits with bcnks. ccsh equivclentscre short-term bclcnces {with on origincl moturity of three months or iess from the dote ofccquisition]' highly liquid investments thaf ore recclily convertible into known cmounts of cosh onowhich ore subject to insignificont risk of chonges in vcrue.

1S.$ Spercting cyele

All ossets cnd liobilities hcve been clcssified cs current or non-curent os per the compony,soperoting cycle ond other criteric sei out in the schedule lli {Division l} to the Compcnies Act,2013' Bosed on the ncture of producls cnd the iime between lhe ccquisition of cssets forprocessing ond their reolizotion in ccsh cncJ cosh equivolents, the compony csceriained itsoperoting cycle as l2 months for ihe purpose of current * non*current classification of cssets ondilc0illttes.

1$.$ Y*ngible Asse*s

Tcngible '{ssets ore sioted oi acquisiiion cost, net of occumuiated depreciction ondcccumulcted impoirment losses, if cny" cost of ccquisition is inclusive of freighi, duties, taxes cndother directly cttributable expenses incurred to bring the cssets to their working condition foriniencjed use.

subsequent costs reiated to an item of Properly, Plont and lquipment cre recognised in iheccrrying cmouni of the item if ihe recognitlon criteria ore met. Losses orising kom ihe retirement
of' snd goins or losses orising from disposol ol fixed cssets which cre corried of cost ore recognised
in the Stctement of profit ond Loss.

1$.P Intcngible Assefs

Aeq*lined int*ngible nssets

lntangible cssels ore stoted ct ocquisition cost, net of cccumuloted omorfizolion cndcccumulated impcirmenf losses, if cny. Intcngible osseis cre omortised on c stroight-line bcsisover their estimcted useful life. A rebuticblc presumption thot the useful life of cn iniongible csset
will noi exceed ten-y*or period fiom the dcte when the asset is cvailable for use is considered bythe mcnagement.

The amortisction period ond the cmoriisciion meihod sre reviewed al lecst ct fhe encl of eocnfinancicl period' lf the expected useful life of the csset is significonfly different from previous
estimates, ihe cmorlisotion period is chcnged occordingry.

Gains or losses orising from the reiirement or disposolof cn intcnglble osset cre deiermined cs thedifference i:etween the nef disposcl prcceeds ond the corrylng cmounl of the orrui onorecognised cs income or expense in the statement of profif cnd Loss"

"f S.S im'lpmirrnenf of <xssefs

Assessment is done r:l eoch Bclance sheel dote os to wheiher there i indicotion ihot o' vu,u,,Ls rri(3t5i L;(rls us lo wnelner Tnere ls ony tndicofion ihot otcngible csset mcy be impcired. For the purpose of assessing impoirnrent, the smallest identificble

3::* :t ossets thct generotes ccsh inflows from continuing use thot cre tcrgely incup*nJ*nt Jthe cosh infiows from other cssels or groups of assets, is conside osl.'l gsnercfing unii. lfany si"rch indicsiion exists, cn esiirncte of the recoveroble
unit is mcde.

t/ccsh genercfing
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Assels whose ccrrying vclue exceeds fheir recovsroble omount sre wri*ten down to tnerecovercble amounf. Recoveroble omouni is higher of an cssei's or co$h genercling unit,s net
selling price and its vciue in use. Value in use is the preseni vclue of estimoted future cosh flawsexpected to orise from the continuing use of on cssef cnd from its disposcl at the end of i,ls useful
life" Assessment is clso done ct ecch Balcnce Sheet dcle os to whelher there is ony indicotionthct cn impcirrnent loss recognised for cn csset in prior cccounting periods moy no tonger exisf ormcy hcve decrecsed. An impoirment loss is reversed to the exient thct the osset's corryingcmount does not exceed lhe ccrrying cmouni thot would hcve been delermined ii rr'impcirment loss hod previously been recognised.

15.9 Deprecialion

Depreciotion on Fixed Assels is provided on written down value method
cssets cs specitied in schedure ri of the compcnies Act, 20r3.

Depreciulion is recogni:ed in the statement of Profit and Loss from fhe date on which the osset isccquired/put to use while the depreciotion on osset sold during the year is recognized in thestotenrent oi profit ond Loss tiil the dcte of scre of cssei.

15. ] 0 lnvestrsrenfs

i) Long Term Invesiments cre sloted ol cosi. Provision lor diminution in the vclue of iong-ferm
investments ls msde only if such diminution is other thcn temporory, in the .o*'"" lt ,n*manogement.

ii] Current Invesimenis ore stated oi lower of cost/quoted fcir volue, computed cctegory wise.
.!S.tr i Governnlent Srunfs

Government gronts and subsidies sre recognized when there is recsoncble ossuronce thoi thecompcny will comply with ihe condiiions cttoched to them ond the granfs / subsidy will i:ereceived" Governmenl gronts whose primory condition is lhat the compcny should purchose,
construct or otherwise ccquire copitcl assets cre pressnied by deducting ?hem from the carrying
vclue of the cssets. The gront is recognized ss income over ihe life of c deprecioble csset by wcy
oi c reduced depreciction chorge.

Governmen| grants in the form of non-monetory ossets, given of o concessional rute, arerecorded an the basis o{ iheir ccquisition cosi. ln ccse the non-moneiory asset is given free ofcost, ihe gront is recorded of c ncminolvalue.

other government granis cnd subsidies cre recognized cs income over the periods necesscry tcmctch lhem with ihe cosls forwhich they cre inlended to compensate, on c systemcfic bcsis.

I $.'$fi Revenue Rce*gni*lon

Revenl'e R*eognit!*n eri*es*o: Reven*e is reccgnized io the exteni that it is probcble that theeconomic benefits willflow to lhe Compcny and the revenue con be reliobly messured.

Ssle o$ s*ods: Revenue is recognized when ihe signilicant risks ond rewords of ownership of thegoods hove pcssed to the buyer. Goods ond service r""lCsrf .*i*i.;*cted by the compcnyon behclf of the Governmeni ond hcve no right io ,*ioin'it. ;;;;rdi"n,o, 
', 

is exctuded from
revenue.

Rend*ring
performed,

of S*rvieos: Revenue from service tronsoc

bosed on useful life of

by fi:e proponlionwte eon*ple*ion ynefilrod

I i.:
cs ihe service is
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Proporlionote complelion melhod:

Performcnce con$ists of the execution of more fhcn one oct. Revenue is recognized
proportionctely by reference to the performcnce of each act. The revenue recognized under
this method is defermined on ihe basis of controci votue, ossocioteJ .;ttr, ;;;.;;l.tI",
olher suitoble bosis.

Accordingly, the revenue from services is recognized under ihe following head:

Revenuo Messuronron*:

Revenue is mecsured of foir volue of the considerotion received or receivable. cfter deduction
?l 

onn trode cjiscounts, volume rebotes ono onf r"^;; .r orn* ;;;;*;^ o"*i 
"i tn.

government which ore levied on services such os Goods ond service tcx elc. & ore ironsferreo tothe buyer os per ihe terms of fhe conircct. which coincides with the rendering of s*roi.e 7dispctch of goods cnd cre recognized nei of troOe Aiscor"tr, r"O.t*r,-CooC, cnd service tax,price odjustmenis cnd soles refurns. !

'l 5.1 3 Employee benefils

o) Shorl ternr obligotions:
t'::]'lti.j for solories. including non-monetory benefiis thoi cre expected io be settied whoity
wiih.in l2 months ofter the end of the reporting period in which the employees render the reloted
servlce ore recognized 

In 
respect of employees'services up to the end of the reporting period

ond ore meosured of the orncunts expected to be poid when the liabiiities ore seiflei. The
liobilities ore presented as current employee benefit obligalions in the balcnce sheet.

b) Deflned Con*ribution plon:

The provisions relcting to Provideni fund and [mployee Sicte Insurcnce does not opply to the
-n mnnnr/r-ur I tpur ty

c) Defined Benefil plsn:
The provisions rercting fo poyment of Grotuity,Acr does not cppry t

#&
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I 5. i 4 Foreign exchor.lge franssction

c) *mificlreee>gnlfl*n
All trcnsactlons in foreign currency cre recorded of the rale of exchonge prevciiing on the
dcies when the relevcnl tronsoctions toke place.

h) ?reex*rnemf of sxehange differcnees
Any income or expense on cccount of exchcnge difference eilher on selflement ortrcnslction is recognized in the ststenrent of profit cnd Loss.

tr5.X,S Sunren* mmd deferres tcx

Tox *xpense for the period {if any}, comprising current tax ond deferred fcx, cre included in ihedeterminoiion of lhe net profit or loss for the period. Curent icx is rneosured of the cmountexpected to be poicJ to the tax uufhorities in <xccordonce with the toxation tows prevciling in the
respective jurisdiciions.

Deferred tctx is recognised for allthe tin'ling differences, subject io ihe consideration of prudence
in respect cf deferred tax assets. Deferred lcx cssets ore recognised cnd carriec1 forwcrd only tolhe extent thof there is c reosonable cedainty thot sufficient future foxable income wilt becvcilcble cgoinst which such deferred tcrx csseis ccn be reoiised. Deforyed lcx cssets ono Iiooi,,r,*u
Qre meosured using the tsx rotes ond tsx laws thot hove b:een enccted or substaniiveiy enocted
by fhe Bclance sheet date" In sifuctions. where lhe compcny hcs unobsorbed depreciotion orccrry forwcrd losses under tcx leiws, crll deferred tox cssets cre recognised only to the extent thotthere is virfucl certcinty suppcrte<I by convincing evidence *hct they ccn be reolised <rgainsifuture toxcble profits. At ecch Sclcrnce sheet dcte. the compuny re-ossesses unrecognised
deferred tcx ossets, if ony.

Current lcx csseis ond currenl tcx ilobilities cre offsei when there is c legcily enforceoble right io
sef off ih* recognised cmounts cncj there is cn intention lo settie the osset and the liobility on cnet bosis' Deferred tox sssets cnd cleferred tox llcbilities are offset when there is o legclly
enforcesble right to set off assets agcinsf iiobilities represenfing current tox cnd where thedelerred icx cssets cnd the deferred tcx licrbiiities relcte to tcxes on incame levied by fhe scmegoverninE icxation lcws.

Minimum Arterncfe Tcx {MATJ credir is not recognised in books.

l$.'I$ *"ecses

",&* s lessee: Sp*eroting !*mses

Leuses in which o significcnt portion of lhe r"isks and rewcrds of ownership ore retcined by the
lsssor ore clcssified cs operciing leoses. Poymenis mcde under operoting leoses are chcrged 1o
the Statemeni r:f Proflt and Loss on c sircighi-line bcsis over the period of the leose"

3$.1 7 S*rni*:S$ p6r shure

{c) Bosic eornings per shore is ccrcurared kry dividing fhe
equity shsr:ehoiders by rhe weighteci cvsrogs number *f
vesf"

f 
- -- 

:ltr':q?ltgl-Li

net profit for the period otfributcble to
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Atrnexsfa*r ffis*mneo $Vsferr.xs Fvf" tfd.
N*tes to fin*ncisl sf,uternenls for *hs yecr ended Sl st Mcrch 2S3$

{b) Far compuling the diluted Ecrnings per share, the net profit or loss aftribufob,le to the fquity
shcrehold*rs ond the weighted cvercE* nurnber of shares cutstcnding during the yecr cre
crdjustecJ for the effects of the dilulive poienticl equily shcres"

X$.1& Provisfroms s*'td *em*irng*n$ iisbili*ies

Fs'ovi*!#ris: Provisions crs recognised when there is c present obligotlon os c result of o pcst event,
it is prabcble thot an outflow of resources embcdying economic benefits will be requireci fa setle
the obligafion cncl there is a reliable esiinrcte of ihe omouni of the obligotion. provisions are
mecsured ct the best esfimcte ol the expenditure required ta setflc the present obligation ct the
Bclonce sheet dofe ond cre not discounted to its present vclue.

Conting*nf *"ichitifies: Contingeni liobilities crs disclosed when there is o possible obligaiion crising
irom post evenis. lhe existence of which wiil be ccnfirmed only by the occurr€nce or non*
occulrence of one or more uncertcin future evenls nct wholly within the control of the Compcny
or o presont obligciion that orises from pcst events where it is either not probcbie thot cn outflow
of resources wili i:e required to settle cr a reliable estin'rote of the cmount cannot be n"lode.

'!$.tr I *ssh wmd e*sh equivulen*s

Cash cnd cosh equivolents include ccsh in hcncl, dsmon<J deposits with bonks, other shori-term
highly liquid investments with original maturities of thrse months or less.

1$"*$ &orrowinrg *osts

Borrowing cosfs lhat are directly attribufoble to the ccquisition or consfruclion of c quclifying csset
cre copitclized cs pcrt of the cosl of thut osset. The omount of borrowing costs eligible for
cclpilclizction is determined in uccordcnce wifh Accouniing Standcrd l5 {AS 16} on ,,Sorrowing

Cosfs".

All other borrowing cosfs cre charged to lhe Slatemeni of profit cnd Lcss.

nS.?'! $cgment reportir"rg

The Compcny's business fcll wilhin c single prirr"lory business ond geographiccl segmeni
i.e., production ond frcde processlng of Defence products to customers wilhin lndic only.
Accordingly, pursucr:l ta Acccunting Stcndard l7 "segnrent Reporting", seEmenl informction !s

no? r*quircd fo be disclosed.

A$ psi sur r*po* of even dcte
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