ATMASTCO L.

CIN No.: L29222CT1994PLC008234

REF-ATML/NSE-SME/2024/22 Date: 29.05.2024

To

National Stock Exchange of India Limited
Exchange Plaza. C-1. Block — G.

Bandra Kurla Complex, Bandra.,

Mumbai — 40005 |, Maharashtra

Company Symbol: ATMASTCO (EQ), ISIN: INEOSDHO01017

Sub.: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

Dear Sir/Madam.
Sub: Qutcome of Board Meeting held on 29.05.2024.

The Board of Directors of” Atmastco Limited ("the Company’) at its Meeting held today i.e. on
May 29, 2024, has considered and:

1. Approved the Audited Standalone & Consolidated Financial Results for the half and vear
ended on 31st March, 2024 and Audited Standalone & Consolidated FFinancial Statements
for the financial year ended on 3i1st March. 2024 as recommended by the Audit
Committee,

We hereby declare that Statutory Auditors of the Company M/s Rajesh Jalan &
Associates. lirm Registration No. 326370t: have expressed their Unmoditied Opinions in
respect of Audited Standalone and Consolidated Financial Statement for the year ended
on 3lst March, 2024,

Discussed the company's turnover for 2023-2024, which decreased to Rs, 224 Cr. due to
increased working capital needs. Although the Company has used PO Proceeds, the
financial benefits shall be reflected in 2024-2025. lurther. in EPC projects. revenue
recognition has been delayed despite project completions since billings are tied to project
milestones. However. overall deercase in Cost of raw material and enhanced operational
cfficieney led to an increase in profit margins o 7.46% in 2023-24 compared 10 5.25% in
2022-23,

The Board has also addressed the progress of its Wholly Owned Subsidiary Company.
Atmastco Defience Systems Private Limited. noting that factory construction is currently
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ATMASTCO L1p.

CIN No. : L29222CT1994PLC008234

underway and orders for Plant and Machinery have already been placed. paving the way
for the commencement of Defence product manutacturing.

Pursuant to Regulation 33 and other applicable regulations of'the Listing Regulations. we
arc enclosing herewith the tollow ing documents:

I. Audited Financial Results (Consolidated and standalone) tor the halt'/ year ended
March 31. 2024 as Annexure A: and
i, Auditors' Reports with unmaodilied opinions on the aforesaid Audited Financial

Results (Consolidated and Standalone) as March 31,2024 .

The meeting commenced at 16:00 Noon and concluded at 105 PNT (IS,
This is for your infiormation and records.

Thanking You.

Yours faithfully.

For, Atmastco Limited

Venlr(a_taraman Ganesan
Director .
DIN: 00892697

VE N KATA Digitally sigr.wed by

VENKATARAMAN

RAMAN  GANEsAaN

Date: 2024.05.29

GANESAN 23:03:51 +0530'
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ATMASTCO LIMITED
CIN- L"9222CT1994PLC 008234
Standalone Balahce Sheet as at 31st March, 2024 |
{Rs in Lakhs)|
: |
31st March2024 3tst March 2023 :
1. {EQUIYY ANDLIABILITIES s {Amount in Rs) {Amountin Rs) l
(1) |Shareholders’ Funds
{a) Share Capital 2,47347 1 L4813
{b) Reserves and Surplus 835890 4,085.19
Total Shareholder's Funds 10,832:37 5,520.32
(2} (Non-Current Liabilities b '
(a) Long-Term Borrowings ' 2,46419 ; 2,670.22
{b) Deferred Tax Viability (not) 25697 264.58
{¢) Other Long Tern Liabdities § " 819274 23977 |
{d) Long Term Provision _ 122.57 107.38
Total Non-Current Liabilities % o 6,02147 5,439.75
(3} [Current Liabilities 3
(@) Short-Term Borrowings 62631 445546
(1) Trade Payables
- Dues to Micro & Small Baterprise 23103 .
- Dues to Others 4,500.8% 6,002.94
{c) Other Current Liabilities 1,087.82 1,16095
(d) Short-1erm Prov isions 181919 103848
Total Current Liabilities 12,264.98 12,657.83
Total E q uuy& Llabllmes 29,118.82 23,61790
1L |ASSETS ] y B0 W e W
(1) [Non-Current Assets
{a) Property, Plact and Equipment and Tutangible Assets -
i) Property, Plant and Equipments ) 264502 29372
(il Intengible assets . T6,03 2384
i(b‘} Non current investment = . 800, 800§
i(¢) Lotig-terny loans and advances 4 19305 135.07
{d) Other non-current assets i 19681 171,94
Total Non-Current Assets LY 306291 3 2757
(3 |Current Assets e *
{a} Inventories QU877 9,616,535
(b} Trade Receivables % 8,42345 4,28589
|t} Cash and Bank Balances : 56739968 4,365.50
(d) Short-Term Loans and Advances 264363 155002
(e} Other Current Assets 3012 | 1507
Total Cutrent Assets i e3.91 | 20,339.33 |
Toal Asets | 29718.82 | 2361790
- For and on behalf of Board of
Atmastco Lid
-
\ A Q \WCLW&W‘
SUBR, \l S\ V ENKATARAMAN
Sm\"\ GANESAN
IYER
Manﬁzgi 1 Director Director & CFO
e DIN: 072434936 DIN: 00592697 |

-




Standalone Statement of Profit and loss for the half'year and yearended 31st March 2024 i
{Rs in [.akhz:?
sl it alice : _ Mdfyearerded Vearfind of B
No 33 March:2024: | ‘30 September 2023 31 March 2024 31 March 2023
jAudited) | @nAudited) (Audited) {Audited; ___;
1 | Income from Qperations
() Revenue from Operations 14,784.29 761028 22,410.57 2119500
(b) Other Income - 52.’5_9 35.35 107.85 8370
Total Income B IR N T T TR T 250842 | 24,278.76
2 | Expenditure
1) Cost of Raw Material Consumcad 6,311.46 2,515.09 9,156.55 1540237
{<} Changes In inventories Of Finished Goods, Work-h-Progress & 570,85 (27251} 28.34 (2163492
Stock-hn-Trade
) Bnployee Beretils Expenses 78543 738.49 153278 1553252
{e) Finance Cost #83.33 546,40 1.22974 97850
i) Depreciation and Amortisation Expense 383 w722 41552 38286
{1 Other Expenses 4,615.25 3,020.64 7,635.89 6,0 25.51
Théhf&fsmm 3 N R A AW 6,785.39 2009801 | 245764
4 | Profit befare Exceptional dtems, T T 880.24 231441 18211 !
5 | Add : Exceptional Item - . E y E
6 [ProfitbeforeTax - - e S e T 886.24 | 231441 1821.1 |
Less : Tax Expense }
{a) Gurzent Tax 415,48 256,00 67148 Bl i
(b} Met Croglit Entitlement ¥ }
{) Farlior Year Tax . . . 443
(& Dofared Ten - (18.50) (9.1 27 ol) {3134
7 | Total Tax AL Al 39698 246.89 643,87 | 5037
s |Net Profit AN N S S OO T T 12777
»‘».és'g!E*J ”“*fff”l'"f”ff’q_“tﬁ ﬂ:{rus(l’aco "\LSEE'IQQ;\C};) P.U 21y 1R.x5 843 %-
wm_ I;r'l-;xng;ur_s—ii;;‘. (!*;ﬁ:t;;;}?d¢~ JL;'-ea;ﬁ) sonk - ) — L |
“‘Ia)—i?acitmw“ e T T 510 ' =T 842 - fr.ted
Ab)Diued 510 312 8§42 g |

Notes:
(a)Euring FY 2023-24, Bonus Shares weredssaed by the company at the vatio of 031 by capilalizawg thee profit and loss account, therefore Bag &
Diluted EPS of FY 2022.23 has also been restated

{b) The Financial Results of the Company for the halt year and year ended 31st March, 2024 Iave been revieved and rocommended by the Apdit
Committee and approvesd by the Board of Directors of the Company in their respective meetings hekd on 29th May, 2024, The Statutory Auditors of
the Company have camed out Audit of these resulls and the results are being published in accardance with Regulation 33 of the SEBI (kisting
Oblgation.s and DisrchsmeRe quirements) Regulation s, 2005

B i ) Beg
(¢} Ihefigu ves for th ehalfyear ended 315t March 2024 are the balancing figures between audited ligures in respect of the full finanaal year & the
year to date figures of the respective financial year.
{d} Previous Period Figues have been regrouped, re-arranged or recasted wherever necessary to make them comparable
For and on behalf of Board of

Atmastco Limited }
P B
o lomir —
THANTYER VENKATARAMANGANESAN {
Director & CR) |
DIN: 01243936 DIN: 00892697




Al MASTCO LIMITED . 3
. CIN-129222CT1994PLCO02 34 - :
Cash Flow Statémexxt forthe Period Lnded March 31, 2024

{Amount in lacs, unless otherwise stated)

a5 ‘ e, Vgl Nc‘;_te 1 For the year ended For the year ended
) .« | mo | March 31, 2024 March 31, 2023

Cash flow from operating activities e
Net profit before tax i ¢ . 2181441 182111
Adjustments for: ¥ . '
Depreciation and amortisation expon.ses ; 445.52 352.86
Provision for Gratuity 23.28 I .61
InteresiRecehved -8369|| (7.32)|
Interest Paid : 860,71 628.39 |
Operating profit before working capital changes i 3,560.23 2,763.93
Changes in working capital: A
Increase / (decrease) in short term borrowing 17065 1,182 54
Increase / (decrease) in trade pavables ' -1271.08 4.199.41
Increase / {decrease) in other current labilities -73.13 3767
Increase / {decrease) in provisions : : 109.25 88.07
{increase) / decrease n imventories L Ty fo77s (1,875.42)
(Increase) / decrease in trade receivable " & = +4,134.56 (354.26)
{lncrease} / decrease in loans and advances ' B el 09’% 61 (937.37)
(Increase) / decrease in other current assets . {4.67)
Cash generated from operations S -2.!249& 2,099.91
Less: Income taxes paid Vg ™1 9 20882 14.43
Less:Gratuity Paid BV % E DM 037
Net cash from operating activities a < -1,95140 2,085.11
Cash flowsfront investing activities :
Interest Received 8309 7432
Purf:hase of ‘p)rcpe.rty, plant and equipments (including } 5174 (55105)
capital work in progress)
Sale of property, plant and equipments (including capital 5 17.52

work in progress)
Net cash flow used in investing activities {B) 3245 {(459.21)
Cash flow from financing activities

Proceeds/{ Repayment} from/ of Long Term Borrowings i E 787.22
{Increase)/Decrease in Other Long Tenn Liabilites . :'795 17 2,23294
{Increasej/Decrease it Long Term Loans & Advances ; __‘ & P '.-:‘.0798 {48.30)
{(lncrease)/ Decrease in other Non Current Assets Eae W -24.87 {119.13)
Issue of Share Capital and Security Premium ol 3.244.50 .

nterest Paid -8601.71 {628.39)
Net cash flow used in financing activities (€ [P ¥ 0 ZHN008 2,224.34
Net increase in cash and cash equivalents (A + B+ () i P 971.13 3,850.24
Cash and cash equivalents at the beginning of the year Ty Ty 0 486880 101855
Cash and cash equivalents at the end of the year B & T w5003 4,868.80

I*crind on behalf ofthe Board of Atmastco Limited

(igswon—

; sUBR 1 ‘ VENKATARAMAN
SWAh %ANIYE}( GANESAN
Managing Dmettor Director &CFO
DIN: 03243936 DIN; 00892697
L




Domemne A

: ATMAST CQ LIMITED
- CIN-129222CT1994PLC008234
Consolid a ted Balance Sheetas at 31st March, 2024

{ R sn Lakhs)|

—=
31st March 2024 31st March 2023
L [EQUITY AND LIABILITIES (Amount in Rs) {Amount in Rs)
{1} |Shareholders’ Funds
{a} Share Capital . 247347 1,481.13
{b) Reserves and Surplus 8,322.92 4,039.20
‘ Total Shareholder's Funds 10,796.39 5,52033
{2} INon-Current Liabilities |
{a) Long-Term Borrowings 2,464,190 267022 |
{b) Deferred Tax LiabiliLy (net) 236.97 26458 |
{) Other Loy Termy Liabilities 3,192.74 239757
(d) Lony Term Provision . . 122.57 107.38
Total Non-Current Liabilities 2 S 602147 5,439.75
(3) [Current Liabilities % T v
() Short-Term Borrowings F g o 4,6265;‘11 4,455,496
() Trade Payables
- Dues to Micro & Small Enterprise 23103 :
- Dues to Others - i . 4,50L4.5 6,002.94
{¢) Other Current Liabilitics o o1 “1,09145 116045
{d) Short-Term Provisions f . 1816115 1,041.30
Total Current Liabilities ' O 12,269.20 12,660.65
Total Equity & Liabilities 29,087.06 23,620.73
IL |ASSETS
(1) |Non-Corrent Assets !
(8) Property, Plant aad Equipment and Intangible Assets 1
{i) Property, Plant and Equipments * T 2,64902 2,939.71
(i) Intangible assets Rt P o 1(;0'%, 2384
{b} Long-term loans and advances 3 : 4671 19.91
{c) Other non-current assets " Tr 28498 259.90
Total Non-Current Assets i AL 2,996.54 3,243.37
{2) [Current Assets
{w) Laventorics B T PR Yo 9,616.55
(&) Trade Receivables oy g 4,288.89
{¢) Cash and Bank Balances e TS 18 4,87 3.66
{ch) Shert-Term Loans and Advances : 2,643.64 1,583.18
() Other Current Assets 6333 15.07
Total Current Assets 26,090.52 20,377.36
Total Assets 29,087.06 23,620.73 |
For and on behalf of the Board of Atiastco Limited !

Cwﬂww ==

VENKATARAMAN

GANESAN
Al Director & CFO
DIN: 01243936 DIN: 00892697 |
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CIN - U29222CTI994 PLC00S234

-

r ¥ N - LI 5 ¥
3 ; € onsolidated State mentof Profit and loss for the half year and year encled 31st March 2024 !
{Rs in Lakhg_}J
1
s L Walf yaasend : " -
% yialt i falf yeasrended YearEaded - }
No. . < Rl ' |31 Macch 2124 30 Seplember 2023 | 31 March 2124 3 March 2023 I
< B o Lo taudiey | Ueaddied {Audited) (udited) i
i | nesane fromy Operations 3
@) Reventsorrom puratises 14,75429 700828 WA0057 95,00
{Ouer wonwe 5256 5535 785 ¥37¢
Totat Incame . o T T T T ' TMHB T
2§ Expurditure
13} Cost of Faw Maotenal Consutned 531 1T 254509 205635 Bour ¥
e3Chmgns In fnventortes OF Fioahind Goods, WiskeInE rogrens & Stock-ti-Trade 585 (27258 983 @402
() Emplos ve Bufits Bpenses 815 752,00 150278 L3323 ‘
(F dnanoe Cone 335 53640 L2299 % g7 W ‘
(i Wepradationaiid Aowrisation Uxperse 234,50 20722 443.52 262 86
{8 Other Bapesses 161632 3.020.67 7.636.98 672531
3 |TowfExpenses: @ » S P e, Y o d W 1343002 | T 679956 | L 20,29990] % i 2245764
B n T meerom TRl B s emIET e RN s o wmmn e oo ] — = T E, E
4 | PwfR befyre Exceplional ttems ~ © e T TR TR “87207 ] i 297847 150,14
5 [ Add s Exceptional ke - - I . .
6 |Profic betare Tax R L 7 20636 7207 227843 1827 |
Losh: Tax Expange E
{a) Cament Sax 415,48 ! 2B 67348 Sew 3
(1) Mt redn Envithaent i .
3 Eastier Your Tax - - - 1433
{cd) Defersod Tix {14,503 (9.44) C7.61) (2436,
o doglTa¥s o w3 ¥, V0T o TR el e RSt M AR ASiABL % kT P Tsng
8 E\‘Fétfmm% ) ,*J,*“:" A, ; T PR P % D g T o M w7 75 |
"y [veid averg nunier o squitv stares Face Vaae 10 cuch) ] 20219 955 R | 172, |
S e e
10 | Ea mingpe stare Fage Value' 10 each)
T Tasic 19 325 8.2 | w6l |
{0 Dited 299 315 13.24] 60

Notexs:

resiand

finmaw il yoar,

() The fgurestor thehall yoarendod 3481 Hux b 2024 are b badanouyy figuges Drweea asdited figures inrespoaiol the i

Y

i During 1Y W24 Bosus Shares wers jisoed by fie company a the ratid of Q.21 by capita lzaing ibe profi and bas sceau, therefore Busicde Diluted EPS of Fy 302223 hos also deen

{9 The Fistancial Ranells of the Compariy for she Ralf yvoar and yearended3ist Mach, 2024 luvebeen reviewed and recoovended by e Audit Contnittess and approvend by the Boord o
Phire wirs of G Commpaty i e mespective mapetings bl on 29t Migt,2024. The Statory Awslitors of the Company have carried vt Audit of these results and the nesdts am bewny
pubiisiod i accordimee with Regulaticar ¥4 of the SEB! {Listing Olligatiors and Disclosure Regirenens) Regulagens, 2003,

§tinaneial yinrec e year o dite Beares o @ respocin

them camparabl

@) frewions Pecind Figuses have been iegroupid, weatrug ed or recasted wherdver Decssary 1o mak
For and on beha!f of Board of
Atmasteo Limited

SUBRA! VENKATARAMAN]
SWAMIN GANFSAN.
Managin, Director & €O

> DIN: 04 DN 00892697]
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( onsolidated Cash FlowStatement for t the Perfod ended, Match 31 2024

ATMASTCO CIMII D,
CIN- U?&JJZ(‘HQ‘M 1@05131

2
[
|

{Amount in lacs, unless otherwise staled;

o Particular

Cazhflow from operating activitics
Net profit before b

Adjustents for:

Deprochititonand aportisation vxpenses

Lossf {profity on sav of property, plant and equipmeats

Provision for Gratnity

Intesost Ruceived

Entpoestd’aid

O perating profil before working capital changes

Changes in working capital:

increase / {decrease) v short tern borrawing
Tacrease [ {decrease) in trade payables
Fcrease / (doorease] i other carrent labilites
Icrease [/ {docpease) in provisions

I(Increa.sc) / decriase i inventories

(wrease) / decreasy intrade roceivable
(incrense)/ docrease in loans and advancues
(Bxcrease) / decrease in other current assels
Cash generated from operations

Lese come tiwes paid

Less:Gratuity Paid

IMote T For the period ended For the period ended
Kb e o Tﬂauh'm. 2024, March31,2023
2,27843 1,821
4455 382 86
@72
i
2328 Ladss
-83.69 (74325
- 8OO 1R
; " 35M25 3703 |
: M A |
- B N C 148254
ey 439504
R g '-s.:_._.tosu a0
w0842 8698
L A9TTS 187541
4134 36 8500
e de L0V L4
i 4825 467
T 25117 r2n]
% le 29050 14472
0.0 0.57

Net cash from operating activities (A) N R 222507 200733 |
Casdy flows from investing activitics
T wowt Reccived %0
Purchase of proporty, plant and equipments {ncluding S50 3
capital wok inpragross) 2 "i
Sale of praperty; plant wd equipmients {including capital il
- PNy
wibek i1 progress) |'
Net cash flow used fn investing activities {459.21)
Cashs flow from financing activiiies
yoc ewds/ { Repaymtent ) fromy/ of Lung Term Borcowings T2 E
(hicsvase)/Devrease i Oiber Long Tevm Liabilities 2.:13095 !
(Increase)/Theurease in Long lerma Loans & Advanees o) &b.87 §
“‘ﬂm rosse)/ Drecrease b other Non Current Avsets i 24,58 {13603
Issue of Share Capital and Secwrdy I'remiam = ! &Qﬂ.Sﬂ i
Irdezront Paitd A S ety 8BGO0 (‘__ @'}7@‘ !
Net cash Flow used In financing activities ) et g G WE G T L 2,02.58
i "z = .
Net incrense in cash and cash eguivalunts (A + B+ Q) , g 73864 385070
Cash and cashenpuivaTents at the beginning of the year 4873866 ihe e
i Sl |
Cash and cash equivalents af the end of the year [T, o Py =a R61030] 487360

4 —

i

X }
Nigwd™ |
VENKAT ARAM:\\‘

GANL.N,
Direcior & CFO]
DEN: 00592697
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= RAJESH JALAN & ASSOCIATES

CHARTERED ACCOUNTANTS

56, Metcalfe Street, 1st Floor, Room No. 1A, Kolkata- 700013
T:033 4066 0180, M : +819831228811, E : rajeshjalan@rediffmail.com, rjacaranchi@gmail.com

Independent Auditor’s Report on the Audited Standalone Financial Results for the half--year & Year ended
3ist March 2024 of the company pursuant to the regulation 33 of the SEBI (Listing and Disclosure Require
~-ment) Regulation, 2015

To
The Board of Direc;ors of
Atmastco Limited

We have audited the accompanying standalone financial result of M/s Atmastco Limited (“The
Company™), for the half year ended 3 1% March 2024 and year to date result for the period from 01* April
2023 to 31°* March2024 attached herewith, being submitted by the company pursuant 1o the requirement
of regulation 33 of SEBI (Listing Obligations and Disclosure Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

L are prepared in accordance with the requirements of regulation 33 of the Listing Regulations
i this regards; and

il, give true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other financial information for the half year ended
31% march 2024 as well as the year to date results for the period from 01 April 2023 to 31
March 2024.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Act (SAs). Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the Standalone financial result section of our report. We are independent
of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Standalone financial
result under the provisions of the Act and the rules made thereunder, and we have fultilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4) We would like to draw your attention to financial statement that company having Outstanding
balances of trade receivables, trade payables. Due to few confirmations being not available and
pending reconciliation adjustments we are unable to comment for these receivables and its
consequential effect if any on these Standalone financial statements.

b) Furthe r, Inventory Register was not available for verification due to which reliance has been
placed upon the valuation report obtained from IBBI Registered Valuer.

¢) Further, There are Two Loans from Oxyzo Financial Services Private Limited having 8.29 lacs
Dr balance & Receivable Exchange India Limited 1.47 lacs Dr balance, These party are under
dispute & ledger confirmation from these party could be received. s

d) Further, NOC from Car Loan of SBI Car Loan No 37742309363 & 37742488160 is not received
hence satisfaction of charges could also not be filed

Other office: 1. Girdhar plaza, 4th Floor, Harmu Road, Ranchi - 834 001, Jharkand et |
2. Sarkanda Near Tekriwal Ultra Scan, Godda -814133, Jharkand N




Our conclusion is not modified in respect of above matters.

Management’s Responsibility and Those charged with Governance for the Financial Statement
The Statement which is the responsibility of the company’s management and approved by the Board of
Directors has been prepared on the basis of the financial statements. The company’s Board of Directors
are responsible for the preparation of these standalone financial statement that give a true and fair view
of the net profit and other financial information in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and in compliance with Regulation 33 of the Listing
Regulation. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone financial result, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial result as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i, individually or in the
aggregate, they could reasonably be expected w influence the economic decisions of users taken on the
basis of these standalone financial statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the standalone financial statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls except note given
in emphasis of matters. :

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 1




estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. Il we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statement or, if such disclosures
are inadequate, (¢ modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease o continue as a going concern.

s Evaluate the overall presentation, structure and content of the standalone financial statement,
including the disclosures, and whether the standalone financial statement represent the underlying
transactions and events in'a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identif'y during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the standalone audited financial results includes the results for the half year
ended 31st March 2024 being the balancing figure between audited figures in respect of full financial
years and the unaudited year to date figures up to the half vear September 30, 2023 of current financial
year which are subject to limited review by us, Our report on the statement is not modified in respect of
this mater

For Rajesh Jaian & Associates
Chartered Accountants

Piace : Kolkata
Date :29/05/2024
Jalan )
irtner
(Firm Registration No. ; 326370E)
UDIN: 24065792BKEXZC7165

(Rajes
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CHARTERED ACCOUNTANTS

56, Metcalfe Street, 1st Floor, Room No. 1A, Kolkata - 700013
T : 033 4066 0180, M : +31 98312 28811, E : rajeshjalan@rediffmail.com, rjacaranchi@gmail.com

Independent Auditor’s Report on the Audited Consolidated Financial Results for the half —year &
Year ended 31st March *2024 of the company pursuant to the regulation 33 of the SEBI (Listing
and Disclosore Reguirement) Regulation, 2018

To
The Board of Directprs of
Atmastco Limited

Opinion

We have audited the accompanying consolidated financial result of M/s Atmastco Limited (“The
Holding Company”) and its subsidiary Atmastco Defence Private Limited Holding Company and its
subsidiary together referred to as “the group”), for the half year ended 31°* March 2024 and year to date
result for the period from 01% April 2023 to 31 March 2024 attached herewith, being submitted by the
company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended (*Listing R egulations™).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of other auditor on separate audited financial statements of the subsidiary,
the aforesaid cconsplidated financial results include the result of its subsidiary Atmastco Defense Private
Limited:

I are prepared in accordance with the requirements of regulation 33 of the Listing Regulations
in this regards; and

i, give true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other financial information of the group for the half
year ended 31°' march 2024 as well as the year to date results for the period from 01% April
2023 to 31°t March 2024,

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Act (SAs). Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the consolidated financial result section of our report. We are independent
of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the consolidated financial
result under the provisions of the Act and the rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAD’s code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

a) We would like to draw your attention to financial statement that company having Outstanding
balances of trade receivables, trade payables. Due to few confirmations being not availab le and
pending reconciliation adjustments we are unable to comment for these receivables ana ' its
consequential effect if any on these consolidated financial statements. ;

Other office: 1. Girdhar plaza, 4th Floor, Harmu Road, Ranchi- 834 001, Jharkand
2. Sarkanda Near Tekriwal Ultra Scan, Godda- 814 133, Jharkand




b} Further, Inventory Register was not available for verification due to which reliance has been
placed upon the valuation report obtained from IBBI Registered Valuer.

¢} Further, there are Two Loans from Oxyzo Financial Services Private Limited having 8.29 lacs
Dr balance & Receivable Exchange India Limited 1.47 lacs Dr balance, These party are under
dispute & ledger confirmation from these party could be received.

d) Further, NOC from Car Loan of SBI Car Loan No 37742309363 & 37742488160 is not reccived
hence satisfaction of charges could also not be filed

Our conclusion is not modified in respect of above matters.

Management’s Responsibility and Those charged with Governance for the Financial Statement
The consolidated statement which is the responsibility of the com pany’s management and approved by
the Board of Directors has been prepared on the basis of the consolidated financial statements. The
company’s Board of Directors are responsible for the preparation of these consolidated financial
statement that give a true and fair view of the net profit and other financial information of the group in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and in compliance with Regulation 33 of the Listing Regulation. This responsibility also includes
the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; sclection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and mamtenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
trie and fair view and are free from material misstatement, whether due to firaud or error.

In preparing the consolidated financial result, the Board of Directors are responsible for assessing the
Company’s ability to continuc as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or {0 cease operations, or has no realistic alternative but to do so.

The respective board of directors of the companies included in the group is also responsible for
overseeing the Company’s financial reporting process of each company.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the consolidated financial result as a
whole are free from material misstatement, whether duce to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
agprepate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk
of not detecting a material misstatement resulting from fraud is higher than for one resilting from:
error, as {raud may involve collusion, forgery, intentional omissions, misrepresentations, or the
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override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such control except note given
in emphasis of matter.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up 1o the date of our auditor’s report. However, future events or conditions may cause the
Company fo cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the consolidated financial statement,
including the disclosures, and whether the consolidated financial statement represent the underlying
transactions and cvents in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identif'y during our audit.

We alsoprovide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and fo communicate with them all relationships and other
matters that may reasonably be thought fo bear on our independence, and where applicable, related
safeguards.

Other Matters
We did not audit the financial statements of the subsidiary, whose financial statement reflect the

following, as cousidered in the consolidated financial statement:
In Lacs

1 | Name Of the Subsidiary | Atmastco Defense Private Limited
| 2 '\ Status of the Financials ' Audited Financial Statement by Khakharia & Associates
5 y via Audit Report Dated 25™ May 2024 = )
Total Assets as on 31% Mach 224 2256
Lotal Revenue for FY 2023-24 | Nil
Netloss. . .~ (36.02)

Tan| & we

These financial statement have been audited by other auditors whose reports have been furnished to us
by the management.




Our opinion on the consolidated annual financial results, in so far as it related to the amounts and
disclosures included in respect of these entities, are based solely on the report of such other auditors and
procedures performed by us are stated in paragraph above.

Our Opinion on the consolidated financial results is not modified in respect of the above matters with
respect fo our reliance on the work done and the report of the other auditors.

For Rajesh Jalan & Associates
Chartered Accountants

Piace : Kolkata
Date :29/05/2024

(Firm Registration No. ;: 326370E)
UDIN: 24065792BKEXZB1046




ATMASTCO L.

CIN No. : L29222CT1994PLC008234

FT-ATML/NSE-SME/2024/23 Date: 29.05.2024

To

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block — G,

Bandra Kurla Complex, Bandra,

Mumbai — 400051, Maharashtra

Company Symbol: ATMASTCO (EQ), ISIN: INEOSDH01017

Sub. : Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations)

Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No.
CIR/CFD/CMD1/162/2019 dated December 24, 2019, please note that there are no deviation(s) or
variation(s) in respect of the utilization of the proceeds of the Initial Public Offer (*IPO”) of the Company
during the quarter ended 31.03.2024.

The Audit Committee has reviewed the report.
This is for your information and records.
Thanking You,

Yours faithfully,

For, Atmastco Limited

(vl

Venkataraman Ganesa
Executive Director
DIN: 00892697

VENKATA E)ilgitally signed
RAMAN e

GANESAN Date: 2024.05.29

23:05:29 +05'30'

Regd. Off.: 157-158, Light Industrial Area, Bhilai-490 026, Distt. Durg (C.G.)
Trading : Opp. Karuna Hospital, Nandini Road, Bhilai - 490 011 (C.G.) India

Unit-1 : 157-158, Light Industrial Area, Bhilai-490 026, Distt. Durg (C.G.)
Unit-2 : Village Birebhat, Tehsil Dhamda, Distt. Durg (C.G.) - 491331
Phone 1 +91-788-4214677

. Quality Assured Company
E-mail : atmpl@atmastco.com ISO 9001:2015, 14001:2015, 45001:2018



ATMASTCO LT1D.

CIN No. : L29222CT1994PLC008234

Statement of Deviation / Variation in utilization of funds raised

Name of listed entity ATMASTCO LIMITED

Mode of Fund Raising INITIAL PUBLIC
OFFER

Date of Raising Funds 23.02.2024

Amount Raised 4,21,960.00

Report filed for Quarter ended 31.03.2024

Monitoring Agency NOT APPLICABLE

Monitoring Agency Name, if applicable INOT APPLICABLE

Is there a Deviation / Variation in use of funds raised NO

If yes, whether the same is pursuant to change in terms of a

contract or objects, which was approved NOT APPLICABLE
by the shareholders

If Yes, Date of shareholder Approval NOT APPLICABLE
Explanation for the Deviation / Variation NOT APPLICABLE
Comments of the Audit Committee after review COMMITTEE HAS

REVIEWED THE
COMTENTS OF THE

REPORT.
Comments of the auditors, if any NONE
Objects for which funds have been raised and where there has
been a deviation, in the following table NONE
Original Object Modified Object, if Original Modified |Funds Amount of Remarks
any Allocation alloeation, | Utilized Deviation/Variation if any
(Amount in if any (Amount in |for the quarter according to
Thousands) Thousands) |applicable ob ject
To meet working capital Expenses 17763.0¢ 117762.43 Nil
Prepayment and repayment of all a portion of certain Secured and 104068.04 . 104068.08 Nil
Unsecured loan availed by our company )
General Corporate Purposes -
132615.40 132615.23) Nil
Offer refated Expenses 67513.60 - 67513.81 Nit

For, Atmastco Limited

Venkataraman Ganesa

Executive Director
DIN: 00892697

VENKATA Digitally signed by

VENKATARAMAN

RAMAN  GANEsaN

Date: 2024.05.29

GAN ESAN 23:05:55 +05'30'

Regd. Off. : 157-158, Light Industrial Area, Bhilai-490 026, Distt. Durg (C.G.)
Trading : Opp. Karuna Hospital, Nandini Road, Bhilai - 490 011 (C.G.) India
Unit-1 - 157-158, Light Industrial Area, Bhilai - 490 026, Distt. Durg (C.G.)
Unit-2 : Village Birebhat, Tehsil Dhamda, Distt. Durg (C.G.) - 491331

Phone : +91-788-4214677 Quality Assured Company
E-mail : atmpl@atmastco.com ISO 9001:2015, 14001:2015, 45001:2018




ATMASTCO L1D.

CIN No.: L29222CT1994PLC008234

REF-ATML/NSE-SME/2024/24 Date: 29.05.2024

To

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block — G,

Bandra Kurla Complex, Bandra,

Mumbai — 400051, Maharashtra

Company Symbol: ATMASTCO (EQ), ISIN: INEOSDH01017

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

I, Venkatraman Ganesan, Executive Director of Atmastco Limited having its registered office at
157-158, Light Industrial area, Nandini Road, Bhilai (C.G) 490026 hereby declare that. the
Statutory Auditors of the Company, Rajesh Jalan and Associates, Chartered Accountants,
Kolkata (FRN: 326370E) have issued an Audit Report with unmoditfied opinion on Audited
Financial Results for the half year and year ended on 31st March, 2024.

This declaration is issued in compliance of Regulation 33(3)(d).of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and
Disclosure Requirements)(Amendment) Regulations, 2016 vide notification no. SEBI/[LAD-
NRO/GN/2016-17/001 dated 25th May. 2016.

This is for your kind information please.

Thanking You,
Yours faithfully,
For, Atmastco Limited

GVQAM’\WV\ ,

Venkataraman Ganesan
Director
DIN: 00892697

Digitally signed

VENKATA by
RAMAN  eiersion

GANESAN Date: 2024.05.29

23:06:11 +05'30'

Regd. Off. : 157-158, Light Industrial Area, Bhilai - 490 026, Distt. Durg (C.G.)
Trading : Opp. Karuna Hospital, Nandini Road, Bhilai - 490 011 (C.G.) India

Unit-1 : 157-158, Light Industrial Area, Bhilai - 490 026, Distt. Durg (C.G.)
Unit-2 : Village Birebhat, Tehsil Dhamda, Distt. Durg (C.G.)- 491331
Phone 1 +91-788-4214677 Gty Resnrod Goany

E-mail : atmpl@atmastco.com ISO 9001:2015, 14001:2015, 45001:2018
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