
ATMASTCO LTD. 
CIN N o . :  L29222CT1994PLC008234 

REF-ATML/NSE-SME/2024/22 

To 
National Stock Exchange of I nd i a  L im i ted 
Exchange Plaza, C - 1 ,  Block - G. 
Bandra Kurla Complex, Bandra, 
Mumbai  - 40005 I ,  Maharashtra 

Company Svmbol :  ATMASTCO (EQ),  I S I N :  I � E O S D H O I 0 1 7  

Date :  29.05.2024 

Sub. :  Disclosure pursuant  to Regulat ion 30 of SEB I  (Lis t ing Obl igat ions  and Disclosure 
Requirements) Regulations, 20 15 .  

Dear Sir/Madam. 

Sub :  Outcome or Board Meet ing he ld on 29 .05 . 2024 .  

The Board of Directors or Atmastco L im i t ed  ( " t h e  Company ' )  at i ts Meet i ng  he ld  today i . e .  on 
May 29, 2024, has considered and :  

1 .  Approved the Audited Standalone & Consol idated F i nanc i a l  Resu l t s  for the ha l f  and year 
ended on 3 I st March, 2024 and Aud i t ed  S tanda lone & Conso l idated F i nanc i a l  Statements 
for the financia l  year ended 011 3 1 s t  March .  2024 as recommended by the Aud i t  
Committee. 

We hereby declare that Statutory Aud i tors  or the Company Mis Rajesh Ja lan & 

Associates .  firm Registrat ion No.  326370 1..::  have expressed t he i r  Unmod i f i ed  Op in ions  in  
respect or Aud i ted Standa lone and Conso l i da ted F i n anc i a l  Statemen t  for the year ended 
011 3 1 s t  March .  2024 .  

D iscussed the company's turnover Ior  2023-2024 .  wh i ch  decreased to Rs .  224 Cr . due to 
increased working capi ta l  needs. A l t hough  the Company has used ! PO Proceeds . the 
financ ia l  benefits sha l l  be re flec ted in  2024-2025 .  Further. i n  ! : PC  projects, revenue 
recognit ion has been delayed desp i t e  project comp le t i ons  s i n ce  b i l l i n g s  are t ied to project 
m i l estones .  However .  ove ra l l  decrease i n  Cost or  ra« ma te r ia l  and enhanced opera t ional 
efficiency led to an increase in  profi t  marg ins to 7 . 46% i n  2023-24 compared to 5 .25% i n  
2022-23. 

The Board has a lso addressed the progress or  its W ho l ly  Owned Subs id i a ry Company. 
Atrnastco Defence Systems Pr iva te L im i ted .  no t i ng that I a c t o r v  cons t ruc t ion i s  cu rren t ly  
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underway and orders for P lant  and Mach iner y  have a l ready been p laced.  pav ing  the  wa) 
for the commencement  o r  Defence product m a n u f a c t u r i n g .  

Pursuant  to Regu l a t i on  :n and other  app l i c ab l e  regu l a t i ons  o i ' i h c  1 . i -; t i n g  Regu la t ions .  v ve  
arc enc los i ng  hcrcw i t h  the fol  lo\\  i ng  documen ts :  

1 .  Audited F i n a n c i a l  Resu l t s  (Conso l idated and s tanda lone )  l o r  the h a l l " /  year ended 
March 3 1 .  2024 as Annexurc  /\ :  and 

1 1 .  Auditors '  Reports with unmod i f i ed  o p i n i o n s  on the aforesa id Aud i t ed  F i nanc i a l  
Resul ts  (Conso l idated and S tanda lone )  c1s March 3 1 . 2 0 2 4  . .  

The meet ing commenced at 1 6 : 0 0  Noon and conc luded  ,ll I 0:-L'i P�·I ( I S  I  ) .  

This  i s  for your i n  format ion and records .  

Thank ing You.  

You rs ·  Cai th fu I ly. 

For, Atrnastco Limited 

Venkataraman Ganesan 

Director 
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A TMASTCO LlMLTED· � .  

�  CIN- L29222CT1994PLC008234 
� ·� ' .� . . .. ".- 

... 1 s_· t_a,1,d�l9n e Bal;i1ti:� Sheet as· a,t �1st March, 2024 

;I. cQl,.ltl'Y AND'lJABJLITIES. �- ... ·' , 
si$-t J\:fat4120211 

(Amouitt.i11 Rs) 

(Rs in Lakhs] 

., }l:� Ma,ch 1023 
'.( ,nounfi,Q'Rs) 

1,4SJ ·13 I 

171.941 
---3-'i.76.57 i 

4,,039.'19 

5,520.32 

2,t,7ll.2:! 
264.58 

2,397.�7 
107.38' 

I  5,439.75 

4,-155.4.-0 I 
I 

. I 6,()02.941 
l,160.95 
1,ma.1S 

12,657.83 
--- 

23,(i17.90 

2 93!,n I 
' ., • .I_ I 

23.8-1 

8.00 
135.07 

i9,118.&2 

. 6,0Jl.47; 

2.'3J..03 
j,500,83 

·1,987,82. 
·\ '1,8.19,,,19 

' . 1.2,(l64.19� 
.i. :• !,;$6'.97 

3,192.74- 
: .121:,57 

, 10,832,37 

, J2,264.98 

l9'.t05 
' i96.S:} f­ 

.. -1• • ,-3,rn,z.:Yl 

2,473.47 

' &,35Si90 

, .. 1 .... 

I '  -,,.  

�- 
t '  •. ·J 

. ....  -· "' '  

·'" . · 2:649-02 J!i>; e- . ' . . . .  :· ' - 't6,(J3 
,:J ·� � e , ... . �S.00 

(1) Current Assets 
(a) lnventorie, 
(ll) Trade Receivables 
(�) Cash and Bank l3al,rnces 
(d) Short-Term Loans and Advances 
(e) Other Current Assets 

Total Current Assets 

II� A,SSETS,. 
(1) Non-Current Assets 

(a) Property, Plant and Equipmentand Intangtble Assets 
(i) Property. Plant and Equipments 
(ii) Intangible assets 

(b) Non rurrenr inv,!stment 
(c) Long-term loans ,111d advances 

(d) Other uon-current assets 
Total Non-Current Assets 

· (1) Shareholders" Funds 
. (a) Share Capital 

ih) Reserves and Surplus 
Total Shareholder's Funds 

(2). Non-Current· Liabilitles 
(a) Long-Tenn Borrowings 

I. 
ib) Deferred Ta T.Jability (11c1t) 
(c) Other Long Tenn l.Iabrtities 

I (d) Long Term Provision 
Total Non-Current Liabilities 

j 
(3) Current Liabilities 

ta) Short-Term Borrowings 
(l>) Trade PnyaW..-s 

I . Dues to Micro & S'm,111 Enterprise 
• Dues to Others 
(,) Other Current Liabilities 
(!\) Sanrt-'] erm Prov ision« 

Total Current Llabillties 
Total Equity&. Liabilities 

j, ·� • ,� 
., ;; 

9.;llS.77, 9,616.03 

· · 8,,42.MS I 4,2.8$.89 
• 5,�'39..9J 4.86S.SO 
2,6-13 .6.� J ,SS fl 02 

3.0.12 '! 5,()7 
----,--2-6,...,0'_55 __ • 9-1...;_. • 20,339.3il 

_____________ 1_·c_tal_A_s_se_1.,..s1 __ �----2-9_,1_1i@J_l3_.8�2 2,�,617.90 
For and on behalf of Board of 

I Ah•,,,1to Ltd r 

I
I SUBJ\J G.t�N '·-�, SWA"'i',iAN CANESAN 

:- TYEn \ 

L 
/ \-: :o't M.1n�gtj:1g Dlreetor Director & CFO 

,.. ' " DlN: -�43936 DfN: 00892697 
--��----------- 

' i'�v -  I :  ...  ,:_· , 

t · ·  l f i j  
��., -, ,,,. !:. -.f 

' .:- . .  <,  ....  ,  ................. ��< >' 1 -. �-� 



{Ill> in Lakhs}i 

2 h'<'Pc11djturc 
[a) Cost ,)f 1.:.,w Mat<:'rial Consumc.J 
(,) Chang<>,; In lnwmf<>1ic•, Of Fmished Coods. Work-Jn-Pwgr.:!;;, & 

S(<X'K·fn .. J'ra<lC' 

{J) l:.mploy\!c Bendit., fap. 1s1c.• 

(ei Jlinarn:e C<)St 

22,400.57 21,195.0o l 
107.85 8.�.70 

22,508.4t" 2<J,278:76 

9,056.55 )5.(11)2'!7 I 29il.34 (:.>.101., 1J 

1,527.92 ,.,.,,., I 
L229.7Y 978_;() 

4-15.52 :IIS2.8p I 
7.635.89 6,i"25.S1J 

20,19lt01 . .. 22.457.fi4 t 

l,3H.4l 1,821.t:19 
- _____ - J - 

2.3'14.4'i · l,SZJ .. 11 I  

l 

(:,;J.41$ I &,O.:\L I 
- 

I� -13 t 
\Z7 �J) {'.IU\n)j (9.11) 

256.00 

(18.50) 

.J.15.48 

14,784.29 7,61().28 
52.50 55.35 

<: "14,83'6.79 �<;.:?:! 1;67l:'63 � '', 

6,51 l.4;; 2,5J5.1)') 

570.85 (272.51) 

789A.1 738.49 
683.33 5-t6.4i> 

238 31 207 . .22 

4,615.25 3,020.64 
13;.iQ.'J.69. 

, 6;785.39 ,f 

1,428.16· 88b.24 
-· 

- 886.2� 
. 

1,428:'lo. 
•· 

1--���-{�t_al_fTy_e_ac_e_,_,d��-·d����-4-�-���-'-'c_'a_r�E�n�d;:_;_e� i 
n March'Q02,i. \30,St?p\emt>cr 202.1 31 March 2024. I 31 March 20'.!3 I 

(Audited) (U11Aitditc.d) (Audited) ( uditeJ)_j 

-s> f '\ 
, 

.. 
·, 

•'· -��r r 

� 

,• 
'Parlic:ulani '0 ... i 

'Le!.� n:.ix Expense 

(3) Current Tax 
(ii} Mi1t.Cre1.lit Entitkm,,nt 
(c) Errlicr Year Ta:. 
(d) t:Mein.>d Tai. 

Vl Dcpreciati n ,\!1d Amorhs,tli911 Expense 

(r'JO\ht>r E11!)et'IS,:� 

1 Income frem Operations 
(.1) r,.rvt.'1lul· from Operations 
�i Other Income 

·ST. 
.Nd.'  

7 Tot.1.l 'b¥ ' , " " ..,., . i , , •( '3!!6'.93. .... . ..  .::  Z�6.89 .64.3,S'J 5'.'13..3� 
-8 rNrtf!'l)fil � ,; ,, �' . .. . .  I  4,�1; " ., z � ,,l,Q31��� ·� 639.3:i' ' "· ·ipo,54 l,277.74cl 

._9...._._�_·�_·s_·1_1���..;...a,_·�--r-�t_r.e_;_,u�i-itl_�_�_0_r_eq�u-ity�sh_a_r_c_�_(F_·a-L'<!�V-a-lu_e_·_1_o_e_a_ch_)��-�-��20-·_·2_.1_9-,-����--l-9k_�_-5_,..�����19_8_.4_0,....-��-192·
1
- I 

r 10 1:,Jrnjnl: )"t!r sbarc (F'ae:e Yalu<' ' 10 each) 

· (a) &�le S.10 ?. � I 8.U I 
1-�....J..,_(b.:..)_D_ll_ut_e_d �---'----5'--,l-O...,._ �_:J_2_l i& �.� 

Notes: I 
(,1)f)11ri11i; l'Y 2023-2.\, Bonus Sh.:ires were.issued by tho company ;it the ratio of 0.3: I by capit�Jh.a1ng th,• pr,�fil and loss account, therefore !'la�,, & ! 

DiluleJ Ii.PS of FY 2022-23 has also l'lf<en restated · ' 

____ J 

(b) The Financial Re,ult� of lht> C,•mpMy or thL· hal; year and year cndetl :Hsi March, :024 haw been reviewed .md recruumended by llw A i.li! 
Committee and npp:roved by lbe board of Din .. xtors of th(! CompaAy in their respective meetings held on 29th \iay,202,1. Th.: tarutory Auditor, of I 
th!.' Company Iuve ,,m100 out Audit cif these s · ulll. end the results are being published in acccrdance with l�ulntion 33 of the S[BJ (bi�tinr. I 

;;i1i.�:,::�r:,:'.):::::::.::�:l�::::::: ::::·;�:�::::� hnlai,r.mg ffgures between audited Iigures in respect o( the (�H financial year & the 

1

11 
year to date figure ... of uiorespecuve f.imma.,l year. 

(JY Previous Period rigu,e� have been regrouped, re-arranged 11r recaslcd wherever necessary to make them comparable 

Por and on bcllillf of Board of 
( AlrtlJSICO Limited i 

(Qi� --- ' 
VE Kf\TARAM/\J\'.G/\NESAN 
Oite\'t\lr &: C'..FO 

t>IN: OtiS92697 



2,085.11 

1,82Ul 

7S7.22 

2,232,9i 

(4830) 

(119.13) 

382.86 
)4_.61 

(74.32) 

621L39 
2,763.93 

(459.21) 

2,099,91 

14.43 

0.37 

17.52 

(551.05) 

7432 

1,182.54 

4.199.41 

37,67 

88.07 

(4,875-42) 

(35-1.26) 
(937.3i) 

(4.67) 

44552 
23.28 

-83.69' 
860.71 

--61.24 

3,560.23 

l'i.0-65 

-1,27'LOS 

-73.13 
1()9.25 

.49i.i8 

. 2,314.41: 

·l,951.40 

. •· (,' .. 2Q6.� 

(A) 

(B) 

( Amount in lacs, unless otherwise stated) 

., .S,4.i'f4-50 
" . .  -86cf 7,i (628.39) 

(CJ 1 . , · 1:s�Q.Qg 2,224.34 

t ,, . .  m.n 3,sso.24 
11\:�i :.1 . 1 :f�68,80 l 1.(H8.55 

' -. ,,' • t• • �,83�.9J'1 4,868.80 

Note for the year ended For the ye.ir ended 

no, Mariih 31, 2024 March 31, 2023 

•. AJ�TCO LlMf!.'ED , ,, 
, .¢f.N ·1,a,2.22<;1'1994P cdosi'$4 . 

Casn filmv Stat�ment forthe Period ended March 31, i?Q74 

Parttcular 

Proeeeds/f Repayment) from/ of Long Term Borrowings 

[lncreasel/Decrense in OU1er Loni; Tenn Liabilities 

(tncreMtj/!x.ocr�se in long Term Loans & Advances 
(Increase)/ Decrease in other Non Current Assets 
Issue of Share C1pi.tal and Security Premium 

Interest Paid 

Net cash flow used in financing activities 
Nd increase iu cash and cash equivalents (A + B + C) 

Cash anti cash equivalents at the begionirTg of the year 

Cash and cash equtvalents at the end of the year 

Cash flow from operati ng activities 
Net profit before tax 
Adjustments for: 

Depredation and amortisation expenses 
Provision for Gratuity 

ImeresrReceived 
Interest Paid 

Opercting profit before working capital changes 
Changes in working c.1.pital: 

Increase I (decrease) fn snort term borrowing 
Increase / (decrease) in trade payables 
Increase I (decrease) in other current liabilities 
increase / (decreascjin prn ·isior,s 

(lncrease) / decrease in inventorles 
(Increase) I decrease in trade receivable 
(lncreese) I decrease in loans and advances 
[lncreese) I decrease in other current assets 
Cash ge11ernted from operations 
Less: income taxes paid 

Less:Gratuity .P.iid 

Net cash from operating activities 
. Cash ffowsfrom investing actlviries 

Interest Received 

Purchase of property, plant and equipments (including 
, capital work in progress) 

Sale of proverty, plant and equipments (including. capital 

work in progress) 
Net cash flow used in investipg activities 

Cash f.low from financing activities 

Fo,rn b,h,l�fth• noO,d of Atnc - 
SUBR �l.L,I'); � YENKATAJ\AM] 
SWA \�\��IYER GANESAN 
.Man,.g ng Director Director &CFO 
DIN: 2439.36 DIN; 00892697 

.................... -.-·--- --�- .. ·-----�- ··-- 



ATMASTCO LIMITED =.] 
Co11s�l��%� ;!7a:!:�J;!:;�����!;!!h, 2024 · · : 

t-------------------�------�-,-R-s in Lakhs) 

, I. EQUITY Ai" D UABIUTlES 

31st March 2024 
(Amount fu Rs) 

31st March 2023 

(Amount in R ) 
(1) Shareholders' Funds 

(1') Shart• Citpitnl 

. (b) Reserves and Surplus 
Total Shareholder's Funds 

(2) Non-Current Liabilities 
(ii) Long-Term Borrov ings 

(b) Deferred Tax Liability (net) 

{c) Other Long Term Liabiliries 

{d) Long Term Provision 

Total Non-Current Llabilities 

(3) Current liabilities 

1(a) Short-Term Borrowings 
(l>) Trade Payables 
- Dues to Micro & Sm,1!1 Enterprise 
• Dues to Others 

(c) Other Current Liabilities 

(d) Short-Tenn Provisions 
Total Current Liabilities 

Total Equity & Liabilities 

2,473.47 

8,3�.92' 

i0,796.39 

2,464.19 
236.97 

3,192.7-i 
, U7.57 

6',02V!7 · 

' ·� �6'.26;1] 

231,03 
,. 4,501.4.S­ 

"1,091:45 
· ·1,81$HS 

29,087,06 

1,481.13 

4,039.20 
5,520.33 

2,670.'.:2 I 

26-l.58 I 
2.397.-7 

107.38 

5,439.75 

4.455.46 

6.002.9'1 
'l,160.95 
1,041.30 

12,660.65 

23,620.73 ! 

! 

2,9�9.71 1' 
23.84 

19.91 

259.90 

3,243.37 

9,616.55 

4,288.89 

4,873.66 

1,583.18 

15.07 

20,377.36 

2,99'6.5.!1 

9;118.77 
.$,423:45 
.s:Bii.33 
2,643.64 

63"'.33 

, , 2,.6�9r02 
·, ', 16.03 

· 46,7.·1 • 
' ·,, 2$4,78 

Non-Cnrrent Assets 
{a) Property, Plaut and Equipment and Intangible Assets 

(i) Property, Plant and Equipments 
(ii) intangible assets 

(b) Long-term loans and advances 
(c) Other non-current assets 

Total Non-Current Assets 

II. ASSETS 

(2) Current Assets 
{a) Inventorie 
(b) Trade Receivables 
(c) Ca. h and 'Bank Balan es 
( d) Short-Term Loans and Ad vances 

(e) Other Current Assets 
Total Current Assets 

Total Assets 29,087.06 23,620.73 , 

For and on behalf of the Board of Atrnastco Limited 

VEN KAT AR.AMAN 

GANES AN 

Director & CFO 
DfN: 00892697 
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C-011soTiJ,ted Statt>n1�11lof Profit and 1� for ;he lial( year J�d yc.,r 1m1l�il3lst M�rc.b 2024 

Note)): 
(�)lluri,'!l lY W:0-2.\. Bonus Si,ar,·, .Wte Issued hy th<' t'\l11111&1y •l tlw MIO of (I.�: I b: ,·apit•lti..iinr, liw p,tofit and !?SS •ci'ounl, therefore llasic& Dil\zh,J H'S <>i FY 21122·?! h,..-s ab<> Nl'll 

rt..-)a11,1 
(t,J 'tru• fin,u,d.1J R� ... uU.; n( ti"• Coi.u.p,my for ihP lwJi :-car and yc.i(t•nde1.13.ht MA1(h, 2024 l..av�berl'\ J'(·vie\\•,·.,.l a1....t r('(OD n\.et\1.J,·d l1r th$ A\l.dit Comn\1U•>t..' &1nd 11ppr<,v..,>t.l by tiw Bo.ltd d 
Pin-. 10N- of the Company jn flk\Jf rl!�J1<'Miv(l t'l"'.f.'1tiH� ]b.!Jd on 2901 M� )r,2024:.11\e,.Sttl.tutwy A\hlilorr. \'tl the 0:>n1pa10: h:1¥� r.nrted \lUt Audit uJ tht!� r,�uh:- tlnd liw tL">Std.u, Me l'l'U\.tt 
pt1blisl1\-d in i\�nrd.nK� \�·ith i.tep;ui.Htct1.-\ ·n of t!1c Sl::Ul HAtinr, Ol:!igati\Jr..s 11.1\ti Oi1.;t'l�ur1.� l:w\1tUn·tnetllS:) Rt:fulaticns, 2015. 

t 
-., t/,, . • . •  -- 

I SI, r- ,. 1!:alt ye-Jrcndtil I Y•arE11�rd --i 
hrtkul.trs ((). ., Jl !\l'>IcA 2024 � Septcmti«t 202J 31 1'.L>n:h :W24 31 Morch 21}'.IJ 

j .,. � {Audit�d) {U,>A;.,Jitlid) (Audlb:,I) ' (Audiled) 
'""--· 

, . 

- - - 1  
1  Jrtnmm f:nnn 01>t.r..1tio.Jb 

I 1•l �,,..,m,tt<'m01•1'1ali<lt" l .. 7b4.29 7.1•111.2!; 'Zl,.400.51 :M,J95.0<, l 
(!:}(),:..,, JntOl)t,• SZ.50 55,35 Uli.85 !!3.70 

I 
f§.• h1tox,1e • .... 

-c,' 
. . � t.J 

.. • J,tll.16,7' n,671...63 . ' 22,S()a.p � � Zl,�78';70 i .. ., � k . 

2 1 •ndftl!f(' ! 
' (a) Oist oi H<lw 1,,:on.,I Cv1lSu11\<'d 6,)11.'t() 2,5,15.()9 ?,OSi,.5:i t5,IJU! 1; ( 

I ! (r)i.Ji.U11'."" hi ln,�ntQries()f !\in,<ht.J Goo.ls. IV1t:k·l1t,Pn'Jl;tll!,, & Stod�·l1'·Tr.de S'N.85 (��.SJ) 298.3-1 \? l 1 •tYZ) 

(d) !!mplo, «' U.,n,:iils lll1•·1lli'., 8'!0:lS 752.i,I l.5(,2.79 t.i31 .\J t 
(<')Vin=Coo, (,l!:3;,'j;; !4,b,111 i.229$1 •m, ··� j 
(ti Lkpr,,,.l.lltl,,I\Al�I AmmtL-.1Ucn Expcr•,e 2311.:JO 20722 445_,;2, ?,oJ 86 1  
(It)  llth<;r r,,,pPtl:leS Hi16.32 3,0'.!0.1,7 7.b:!6.98 6,7::s..;1 

� jol,)fli,-p�m••· ' 
> " 

.. 

"' 
. '-U,4;:�2· - 6,1,v.s� � �0�.!1!1 

, ' 2.2.457.6'1 l 
' ' 

.. 
.. - 

Prnfit l>efyl\' ll>,:ep_li,m,llttnlf .. -- 't,40016 I• , i.sn.u ! 4 .. 87:Z.01 2,278.<ll' 
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Independent Auditor's Report on the Audited Standalone "Financial Results for the half---year & Year ended 
31st March '2024 of the company pursuant to the regulation 33 of the SEBl (Listing and Disclosure Require 
-ment) Regulation. 20lS 

To 
The Board of Directors of 

I 

Atmastco Limited 

Opinion 
We have audited the accompanying standalone financial result of M/s Atmastco Limited ("The 
Company"), for the half year ended 3 I 81 March 2024 and year to date result for the period from OJ 61 April 
2023 to 31s t  March 2024 attached herewith, being submitted by the company pursuant to the requirement 
of regulation 33 of SEBI (Listing Obligations and Disclosure Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations"), 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

1. are prepared in accordance with the requirements of regulation 33 of the Listing Regulations 
in this regards; and 

11 .  give true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other financial information for the half year ended 
3 1  '' march 2024 as well as the year to date results for the period from 01 st April 2023 to 31s t  

March 2024. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 1 4 3  (  I  0) 

of the Act (SAs). Our responsibilities under those Standards are further described in the auditor's 
responsibilities for the audit of the Standalone financial result section of our report, We are independent 
of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants 
of India together with the ethical requirements that are relevant to our audit of the Standalone financial 
result under the provisions of the Act and the rules made thereunder, and we have fulfilled our other 
ethical responsibi Ii ties in accordance with these requirements and the ICAI 's code of ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

a) We would like to draw your attention to financial statement that company having Outstanding 
balances of trade receivables, trade payables. Due to few confirmations being not available and 
pending reconciliation adjustments we are unable to comment for these receivables and its 
consequential effect if any on these Standalone financial statements. 

b) Furthe r, Inventory Register was not available for verification due to which reliance has been 
placed upon the valuation report obtained from rBBI Registered Valuer. 

c) Further, There are Two Loans from Oxyzo Financial Services Private Limited having 8,29 lacs 
Dr balance & Receivable Exchange India Limited 1 . 4  7  lacs Dr balance, These party are under-.--�� 
dispute & ledger confirmation from these party could be received. ,, ... t , ,  r  . ,  

d) Further, NOC from Car Loan of SBI Car Loan No 37742309363 & 37742488160 is not rqceived ' :  ·  :-, 
hence satisfaction of charges could also not be filed 

\ -:,{  .  l  
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Our conclusion is not modified in respect of above matters. 

Management's Responsibility and Those charged with Governance for the Financial Statement 
The Statement which is the responsibility of the company's management and approved by the Board of 
Directors has been prepared on the basis of the financial statements. The company's Board of Directors 

I 

are responsible for the preparation of these standalone financial statement that give a true and fair view 
of the net profit and other financial information in accordance with the accounting principles generally 
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with 
Rule 7 of the Companies (Accounts) Rules, 2014 and in compliance with Regulation 33 of the Listing 
Regulation. This responsibility also includes the maintenance of adequate accounting records in 
accordance with the provision of the Act for safeguarding of the assets of the Company and for 
preventing and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of internal financial control, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial result, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
The board of directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the standalone financial result as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material it: individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone financial statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

Identify and assess the risks of material misstatement of the standalone financial statement, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section I 43(3)(i) of the Companies Act, 2013 ,  we 

arc also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls except note given 
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estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If \Ve conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report, However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statement, 
including the disclosures, and whether the standalone financial statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Othel' Mattel's 

The Statement includes the standalone audited financial results includes the results for the half year 
ended 31st March 2024 being the balancing figure between audited figures in respect of full financial 
years and the unaudited year to date figures up to the half year September 30, 2023 of current financial 
year which are subject to limited review by us. Our report on the statement is not modified in respect of 
this mater 

For Rajesh Jalan & Associates 
Chartered Accountants 

I .. 

i . - .. 

Place : Kolkata 
Date : 29/05/2024 

, rtner 
(Firm Registration No. ; 326370E) 

UDIN: 24065792BKEXZC7165 
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Independent Auditor's Report on the Audited Consolidated Financial Results for the half -year & 

Year ended 31st March '2024 of the company pursuant to the regulation 33 of the S.EBJ (Listing 
and Disclosure Requirement) Regulation. 2015 

To 
The Board of Directors of 
Atmastco Limited 

Opinion 
We have audited the accompanying consolidated financial result of Mis Atmastco Limited ("The 
Holding Company") and its subsidiary Atmastco Defence Private Limited Holding Company and its 
subsidiary together referred to as "the group"), for the half year ended 31st March 2024 and year to date 
result for the period from O I st April 2023 to 31 si March 2024 attached herewith, being submitted by the 
company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure 
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 20 1 5  as 
amended (''Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of report of other auditor on separate audited financial statements of the subsidiary, 
the aforesaid cconsolidated financial results include the result of its subsidiary Atmastco Defense Private 
Limited: 

i. are prepared in accordance with the requirements of regulation 33 of the Listing Regulations 
in this regards; and 

ii. give true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other financial information of the group for the half 
year ended 31st march 2024 as well as the year to· date results for the period from O l" April 
2023 to 31st March 2024. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) 
of the Act (SAs). Our responsibilities under those Standards are further described in the auditor's 
responsibilities for the audit of the consolidated financial result section of our report. We are independent 
of the Company in accordance with the code of ethics issued by the Institute of Chartered Accountants ofJndia together with the ethical requirements that are relevant to our audit of the consolidated financial result under the provisions of the Act and the rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's code of ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
Emphasis of Matter 

a) We would like to draw your attention to financial statement that company having Outstanding balances of trade receivables, trade payables. Due to few confirmations being not availa.t,k_and pending reconciliation adjustments we are unable to comment for these receivabl[2� _!lll-(·iJs_. consequential effect if any on these consolidated financial statements. ., - " \ 
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b) Further, Inventory Register was not available for verification due to which reliance has been 
placed upon the valuation report obtained from IBB[ Registered Valuer. 

c) Further, there are Two Loans from Oxyzo Financial Services Private Limited having 8.29 lacs 
Dr balance & Receivable Exchange India Limited 1 .47 lacs Dr balance, These party are under 
dispute & ledger confirmation from these party could be received. 

d) Further, NOC from Car Loan ofSBI Car Loan No 37742309363 & 37742488160 is not received 
he!1ce satisfaction of charges could also not be filed 

Our conclusion is not modified in respect of above matters. 

Management's Responsibility and Those charged with Governance for the Financial Statement 
The consolidated statement which is the responsibility of the company's management and approved by 
the Board of Directors has been prepared on the basis of the consolidated financial statements. The 
company's Board of Directors are responsible for the preparation of these consolidated financial 
statement that give a true and fair view of the net profit and other financial information of the group in 
accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under Section 133  of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014 and in compliance with Regulation 33 of the Listing Regulation. This responsibility also includes 
the maintenance of adequate accounting records in accordance with the provision of the Act for 
safeguarding of the assets of the Company and for preventing and detecting the frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of internal 
financial control, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financia1 resu1t, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 
The respective board of directors of the companies included in the group is also responsible for 
overseeing the Company's financial reporting process of each company. 

Auditor's Responsibility for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the consolidated financial result as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high .level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these con so.I idated financial statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial statement, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opi1tioi'1?1:1{�:ri�� 
of not detecting a material misstatement resulting from fraud is higher than for one resJltinlfl'.bi� 
error, as fraud may involve collusion, forgery, intentional omissions, misrepre,se{1t�tions, or tliet \ ·j:;·' , . . . .  e:.,; 
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override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section l43(3)(i) of the Companies Act, 2013, we 

are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such control except note given 
in emphasis of matter. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statement, 
including the disclosures, and whether the consolidated financial statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We alsoprovide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards, 

Other Matters 

We did not audit the financial statements of the subsidiary, whose financial statement reflect the 
following, as considered in the consolidated financial statement: 

In Lacs 
1 Name Of the Subsidiar Atrnastco Defense Private Limited _______ ,,,,,_.,,_,_,,,_..,,_ -f--- ----- 

2 1 Status of the Financials Audited Financial Statement by Khakharia & Associates 
I via Audit Re ort Dated_25n, May 2024 , 

_Total Assets as on 3 pt MarchJ.Ql4-+_1_2_2_.5_6 �---------------1: 
Total Revenue for FY 2023-24 Nil 

·--------------+----� 
L5___ Net Loss 36.02 

., 

3 

4 



Our opinion on the consolidated annual financial results, in so far as it related to the amounts and 
disclosures included in respect of these entities, are based solely on the report of such other auditors and 
procedures performed by us are stated in paragraph above. 
Our Opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our reliance on the work done and the report of the other auditors. 

For Rajesh Jalan & Associates 
Chartered Accountants 

Place : Kolkata 
!)ate : 29/05/2024 



ATMASTCO LTD. 
CIN No. : L29222CT1994PLC008234 

Date: 29.05.2024 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 ,  Block - G, 
Bandra Kurla Complex, Bandra, 
Mumbai - 400051 ,  Maharashtra 

Company Symbol: A TMASTCO (EQ), ISIN: INE05DH01017 

Sub. : Statement on Deviation or Variation of funds under Regulation 32 of SEBI  (Listing Obligations 

and Disclosure Requirements) Regulations, 20 1 5  ("SEBI Listing Regulations) 

Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBJ Circular No. 

CIR/CFD/CMD I / 162/2019 dated December 24, 2019, please note that there are no deviation(s) or 

variation(s) in respect of the utilization of the proceeds of the Init ial  Publ ic Offer ("IPO") of the Company 

during the quarter ended 3 I .03 .2024. 

The Audit Committee has reviewed the report. 

This is for your information and records. 

Thanking You, 

Yours faithfully, 

Executive Director 

DIN: 00892697 

E-mail : atmpl@atmastco.com 
Quality Assured Company 

ISO 9001:2015, 14001:2015, 45001:2018 

Regd. Off. :  1 5 7 - 1 5 8 ,  Light Industrial Area, B h i l a i - 4 9 0  026, Distt. Durg (C.G.) 

Trading : Opp. Karuna Hospital, Nandini Road, Bhilai - 490 0 1 1  ( C . G . )  India 

Unit-1 : 157-158, Light Industrial Area, B h i l a i - 4 9 0  026, Distt. Durg ( C . G . )  

Unit-2 : Village Birebhat, Tehsil Dhamda, Distt. Durg (C.G.) -  4 9 1 3 3 1  

Phone : +91-788-4214677 



ATMASTCO 
CIN No. L29222CT1994PLC008234 

LTD. 

Statement of Deviation I Variation in utilization of funds raised 

Name of listed entity ATMASTCO LIMITED 

Mode of Fund Raising INITIAL PUBLIC 
OFFER 

Date of Raising Funds 23.02.2024 

Amount Raised 4,21,960.00 

Report filed for Quarter ended 31.03.2024 

Monitoring Agency NOT APPLICABLE 

Monitoring Agency Name, if applicable INOT APPLICABLE 

Is there a Deviation I Variation in use of funds raised NO 

If yes, whether the same is pursuant to change in terms of a 

contract or objects, which was approved NOT APPLICABLE 
by the shareholders 

If Yes, Date of shareholder Approval NOT APPLICABLE 

Explanation for the Deviation I Variation NOT APPLICABLE 

Comments of the Audit Committee after review COMMITTEE HAS 
REVIEWED THE 
COM TENTS OF THE 
REPORT. 

Comments of the auditors, if any NONE 

Objects for which funds have been rnised and where there has 
NO 'E been a deviation, in the following table 

Original Object Modified Object, if Original Modified Funds Amount of Remarks 

any Allocation nllocariun, Utilized Deviation/Variation if any 

(Amount in if uny (Amount in for the quarte r acconling Ill 

Thousands) Thousands) applicable object 

To meet working capital Expenses 117763.0( 
- 

117762.43 Nil 

Prepayment and repayment of all a portion of certain Secured and 104068.0( 104068.08 Nil 

Unsecured loan availed by our company 

General Corporate Purposes 
132615 .4( 1326 15 .23 Nil 

Offer related Expenses 
67513 .6( 675 13 .8 1  Nil 

For, Atmastco Limited 

6�\L� 
Venkataraman Ganesa 

Executive Director 

DIN: 00892697 

Regd. Off. 

Trading 

Unit-1 

Unit-2 

Phone 

E-mail 

157-158, Light Industrial Area, Bhi la i -490 026, Distt. Durg (C.G.) 
Opp. Karuna Hospital, Nandini Road, Bhilai - 490 011 (C.G.) India 
157-158, Light Industrial Area, Bhilai - 490 026, Distt. Durg (C.G.) 
Village Birebhat, Tehsil Dhamda, Distt. Durg (C.G.) - 491331 

+91- 788-4214677 
atmpl@atmastco.com 

Quality Assured Company 
ISO 9001 :2015, 14001 :2015, 45001 :2018 



CIN N o . :  L29222CT1994PLC008234 

kkF-ATML/NSE-SME/2024/24 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C- 1 ,  Block - G, 
Bandra Kurla Complex, Bandra, 
Mumbai - 400051 ,  Maharashtra 

Company Symbol: ATMASTCO (EO), ISIN: INE05DH01017 

Dear Sir/Madam, 

Date: 29.05.2024 

ATMASTCO LTD. 

Sub: Declaration pursuant to Regulation 33(3)( d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015. 

I, Venkatraman Ganesan, Executive Director of Atmastco Limited having its registered office at 
157- 158 ,  Light Industrial area, Nandini Road, Bhilai (C.G) 490026 hereby declare that, the 
Statutory Auditors of the Company, Rajesh Jalan and Associates, Chartered Accountants, 
Kolkata (FRN: 326370E) have issued an Audit Report with unmodified opinion on Audited 
Financial Results for the half year and year ended on 31st  March, 2024. 

This declaration is issued in compliance of Regulation 33(3)(d)of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015  as amended by SEBI (Listing Obligations and 
Disclosure Requirements)(Amendment) Regulations, 20 16  vide notification no. SEBI/LAD­ 
NRO/GN/2016-17/001 dated 25th May, 2016 .  

This is for your kind information please. 

Thanking You, 

Yours faithfully, 

For, Atmastco Limited 

G�� 
Venkataraman Ganesan 
Director 
DIN: 00892697 

E-mail : atmpl@atmastco.com 
Quality Assured Company 

ISO 9001 :2015, 14001 :2015, 45001 :2018 

Regd. Off. : 157-158, Light Industrial Area, Bhilai - 490 026, Distt. Durg (C.G.) 

Trading : Opp. Karuna Hospital, Nandini Road, Bhilai - 490 0 1 1  (C.G.) India 

Unit-1 : 157-158, Light Industrial Area, Bhilai - 490 026, Distt. Durg (C.G.) 

Unit-2 : Village Birebhat, Tehsil Dhamda, Distt. Durg ( C . G . ) -  491331 

Phone : +91-788-4214677 
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